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Highlights: China has said it would keep it up its end of the Paris 

climate accord no matter how other nations respond after U.S. 

President Donald Trump announced to pull out of the agreement. 

China will promote air pollution prevention, cut overcapacity and 

develop new energy by curbing carbon emission as a tool measure. 
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【Weekly Review】 

 

Think Tank: Benefits of China Fulfilling Obligations Under 
Paris Climate Agreement China has said it would keep it up its end 
of the Paris climate accord no matter how other nations respond after 
U.S. President Donald Trump announced to pull out of the 
agreement. China will promote air pollution prevention, cut 
overcapacity and develop new energy by curbing carbon emission 
curb as a tool measure. 

 

【Economic Developments】 

 

China: Prohibit illegal financing under the name of 
government’s purchase service 

 

China: Caixin services PMI logs first rise this year  

 

China: Domestic tourism earns 33.7 billion yuan in revenue 
during Dragon Boat Festival holiday 

 

Japan: BOJ’s balance sheet about to overtake Fed 

 

Japan: Corporate profits surge in Q1 

 

Japan: Number of 2016 newborn less than 1 million 
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South Korea: Maintain a surplus in foreign trade in April 

 

South Korea: Aim to develop high endurance battery  

 

Hong Kong: Import and Export volume of trade in goods 
reaches $257.8 billion in first three months of 2017 

 

Singapore: PMI falls to 51.4 in May 

 

Thailand: Public debt up to Bt6.26 trillion 

 

Malaysia: Expect a new wave of Chinese tourist  

 

Vietnam: To sign deals for up to$17 billion in U.S. goods and 
services 

 

India: Economic growth declines more than expected  

 

Pakistan: Unveil budget for FY 2017-18 

 

Saudi Arabia: To impose VAT and selective tax on certain goods 

 

U.K.: Short-term improvement won’t save weakening economy 

 



 4 

E.U.: Serve as model for E.U. to fulfill obligation under 
international rules 

 

Eurozone: May inflation falls to 1.4 percent, its lowest level this 
year 

 

E.U.: Announce to promote free Wi-Fi connectivity  

 

U.S.: President Trump announces that U.S. will withdraw from 
Paris Climate Agreement  

 

【Trade & Investment】 

 

BRICS NDB: To lend $1.6 billion to China over next two years 

 

China, Brazil: Officially launch $20 billion worth of 
China-Brazil promotion investment fund to increase productive 
capacity  

 

The Middle East: Chinese enterprises have invested more than 
$8 billion in the Middle East  

 

【Regional Cooperation】 

 

Over $120 billion invested in production capacity cooperation 
funds between China and other countries  
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China, Vietnam: To deepen cooperation in cross border tourism 

 

China, Indonesia: Sign to develop hydropower project 

 

Africa: Multi countries expect to enhance cooperation with 
China in energy and infrastructure  

 

【Authoritative Forecasts】 

 

World Bank: Global growth set to strengthen to 2.7 percent in 
2017 

 

FAO: Must shift to more sustainable agriculture and food 
production systems 

  

WWF: Global GHG emission reduction requires nations to 
shelve disputes 

 

Morgan Stanley: China’s financial risks at controllable level, 
economic growth outlook still promising  

 

Report: China’s M&A activities remain buoyant with countries 
along Belt and Road 

 

Report: Air, water quality continues to improve in Beijing 


