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Highlights: U.S. Federal Reserves, the world’s most influential central 

bank, has raised interest rates for fourth time on June 14 since its first 

rate-hike in December 2015 and the spread is now 100 basis points. 

Despite several rounds of Fed tightening, the global financial markets 

are relative calm over the past 18 months. 
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【Weekly Review】 

 

Fed Rate Hike: World Financial Market In ‘Wait-And-See Mode’ 
U.S. Federal Reserves, the world’s most influential central bank, has 
raised interest rates for fourth time on June 14 since its first rate-hike 
in December 2015 and the spread is now 100 basis points. Despite 
several rounds of Fed tightening, the global financial markets are 
relative calm over the past 18 months. 

 

【Economic Developments】 

 

China: Home prices in first-tier and second-tier cities continues 
to stabilize in May 

 

China: Outbound investment plunges 53 percent year-on-year in 
first five months of this year 

 

Japan: Log trade deficit for first time in four months 

 

Japan: BOJ maintains ultra-easy monetary policy  

 

Japan: IMF says Japan needs to stick with loose monetary policy 

 

South Korea: Economic growth in 2017 may top gov’t goal 

 

South Korea: Step back from nuclear power 
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Hong Kong: Export sentiment reaches 4-year high in Q2 

 

Malaysia: April industrial output up 4.2 percent, below forecast  

 

Thailand: E-commerce market expected to reach 200 billion 
Baht by 2025 

 

Thailand: To approve legislation on SMEs development fund 

 

Indonesia: To become net LNG importer by 2022 

 

Vietnam: Become one of world’s five largest rice suppliers in 
2017 

 

Philippines: Government plans more borrowings in 2018 

 

Philippines: Now 2nd fastest growing auto market in ASEAN in 
January-April 

 

Sri Lanka: Expect to follow China to promote economic growth 
with reforms 

 

Australia: RBA Governor says economy is on track for stronger 
growth  
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Pakistan: Rs 100 billion gap in revenue collection target of this 
fiscal year  

 

Germany: Government to provide startups with money  

 

France: Economy between internal turmoil and external 
crossroads 

 

【Trade & Investment】 

 

China: Allow US beef exports after 14 years 

 

China: More than $6 billion invested in Silk Road Fund 

 

Thailand: Forecast rice exports at record 11 million tons this 
year 

 

Thailand: Border trade up by 4.36 percent in January-April of 
2017 

 

【Regional Cooperation】 

 

BRICS members agree on building PPP frameworks   
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U.S., British officials discuss possibility of bilateral trade deal 

 

Philippines: Single-window trade system seen integrated with 
ASEAN by December 

 

Philippines: To benefit from Belt and Road Initiative  

 

【Authoritative Forecasts】 

 

U.N.: Forced displacement worldwide at its highest in decades 

 

FAO: BRICS expected to help eradicate poverty  

  

China has moved up the Global Innovation Index by three 
notches this year 

 

Report: South Korea likely to lose No.1 exporter status in China 
within few years 

 

Report: China will account for half of global robot sales by 2020 


