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Highlights: The added value of high-tech industry increased 13.1 

percent year-on-year. Online consumption increased 33.4 percent 

year-on-year. The number of daily average newly registered enterprises 

was 15,600. All these eye-catching data in the interim report for 

China’s economy heralds a fact that China’s economy is seeing new 

drivers of growth. 
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【Weekly Review】 

 

New Growth Drivers for China’s Economy The added value of 
high-tech industry increased 13.1 percent year-on-year. Online 
consumption increased 33.4 percent year-on-year. The number of 
daily average newly registered enterprises was 15,600. All these 
eye-catching data in the interim report for China’s economy heralds 
a fact that China’s economy is seeing new drivers of growth. 

 

【Economic Developments】 

 

China: Industrial economy reaches best level in almost three 
years 

 

China: SOEs’ profits hit 1.4 trillion yuan, up 24.3 percent 
year-on-year 

 

China: H1 Property loans to homebuyers down 4.9 percentage 
points from the previous quarter  

 

Japan: BOJ postpones 2 percent inflation deadline 

 

Japan: Tokyo area condo price reaches a new record, up 3.5 
percent year-on-year 

 

South Korea: Endorse economic policy, expecting economic 
growth of 3 percent for this and next year 
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South Korea: Approve extra 11 trillion won budget plan 

 

South Korea: To set aside 20 percent of loans in 5 years 

 

Singapore: Consumer price index in June rises 0.5 percent from 
a year earlier 

 

Thailand: Seek for 40 billion baht to assist low-income groups 

 

Philippines: Budget deficit more than doubles in June from a 
year earlier and from May 

 

Vietnam: Target 6.8 percent growth in 2018 

 

Vietnam: Government plan to allow foreigners to make term 
deposits  

 

Myanmar: Target trade worth US$29 billion for FY2017-18 

 

Bangladesh: Plan to embark on efforts to build coal-fired power 
plants 

 

Australia: 2.3 million vehicles been targeted in recall, making 
the largest automotive recall in history 
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ECB: Leave ultra easy monetary policy unchanged  

 

Germany: Composite PMI at 6-month low in July 

 

France: SMEs confident about 2017 economy 

 

【Trade & Investment】 

 

Chinese investment in ASEAN jumps threefold with huge 
potential in infrastructure projects 

 

China becomes Singapore’s top-spending market for second year 
in a row 

 

Japan: Trade surplus shrinks 41.1 percent from a year earlier in 
first half 

 

First round of NAFTA negotiations set for August 

 

【Regional Cooperation】 

 

AFCA establishment: China to boost financial cooperation 
between Asian countries 
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Chinese firms create over 20,000 jobs in Ethiopia over past five 
years 

 

Britain to discuss FTA with New Zealand after Brexit 

 

【Authoritative Forecasts】 

 

U.N. report: Urge accelerated efforts to achieve Sustainable 
Development Goals 

 

WTO: Record lowest new international trade restrictions since 
2008 

  

IMF: Raise China’s economic growth forecasts for third time 
this year 

 

IMF: Lower US and UK growth forecasts but global economic 
recovery on firmer footing 

 

Christine Lagarde: May change headquarters to Beijing within 
10 years 

 

ADB: Upgrade its growth forecast for Asia from 5.7 percent to 
5.9 percent 

 

McKinsey & Company: China now Africa’s biggest economic 
partner 


