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Boao Forum for Asia Annual Conference 2018 
Session Summary (No. 26) 

 

Boao Forum for Asia Institute                      April 10, 2018 

 

Opening Ceremony  

 

Time: from 9:30 a.m. to 11:30 a.m., April 10, 2018 

Venue: ICC, Level 2, BFA Main Hall   

Moderator: 

ZHOU Wenzhong, Secretary General, Boao Forum for Asia  

Welcome remarks: 

Yasuo FUKUDA, Chairman, Boao Forum for Asia 

Keynote Speech: 

H.E. XI Jinping, President, the People’s Republic of China 

Speakers: 

H.E. Alexander Van der Bellen, Federal President of the Republic of 

Austria 

H.E. Rodrigo Roa Duterte, President of the Republic of Philippines 

H.E. Ukhnaagiin Khürelsükh, Prime Minister of Mongolia 
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H.E. Mart Rutte, Prime Minister of the Netherlands 

H.E. Shahid Khaqan Abbasi, Prime Minister of the Islamic Republic of 

Pakistan 

H.E. Lee Hsien Loong, Prime Minister of the Republic of Singapore 

H.E. António Guterres, Secretary General of the United Nations 

H.E. Christine Lagarde, Managing Director of International Monetary 

Fund 

 

Key points: 

 All countries shall move with the times,  be dedicated to openness 

and win-win outcomes, embrace changes, be bold in breaking new 

ground, and keep striving for a community with a shared future for 

mankind. 

 China will remain committed to reform and opening-up and adopt 

major new initiatives to expand opening-up, and work together with 

other countries in the world to create a better tomorrow for Asia and 

the world.  

 In the new era, the Chinese nation will continue to improve itself 

through reform, and stay committed to deepening reform in all 
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respects.  

 China’s door of opening-up will only open even wider. 

 China decides to take a host of new major initiatives in expanding its 

opening-up. 

 China will significantly broaden market access. Major measures to 

raise foreign equity caps in the banking, securities and insurance 

industries will be implemented. China will make more moves toward 

opening-up, accelerate the opening-up of the insurance industry, ease 

restrictions on the establishment of foreign financial institutions in 

China and expand their business scope, and open up more areas of 

cooperation between Chinese and foreign financial markets. China 

will ease foreign equity restrictions in industries such as automobile 

as soon as possible. 

 China will create a more attractive investment environment. China 

will enhance alignment with international economic and trading rules, 

increase transparency, strengthen property rights protection, uphold 

the rule of law, encourage competition and oppose monopoly. China 

will finish the revision of the negative list on foreign investment and 

implement across the board the management system based on 
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pre-establishment national treatment and negative list. 

 China will strengthen protection of intellectual property rights (IPR). 

China will re-organize the State Intellectual Property Office to 

strengthen the ranks of its officers, step up law enforcement, and 

significantly raise the cost for offenders. China protects the lawful 

IPR owned by foreign enterprises in China. At the same time, China 

hope foreign governments will also improve protection of Chinese 

IPR.  

 China will take the initiative to expand imports. China does not seek 

trade surplus, and has a genuine desire to increase imports and 

achieve greater balance of international payments under the current 

account. 

 The Belt & Road Initiative may be China’s idea, but its opportunities 

and outcomes are going to benefit the world. 

 

Synopsis: 

The opening ceremony of the Boao Forum for Asia Annual 

Conference 2018 was held on the morning of April 10. Chinese 

President XI Jinping attended the opening ceremony and delivered a 
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keynote speech entitled Openness for Greater Prosperity, Innovation for 

a Better Future, stressing that all countries shall move with the times, be 

dedicated to openness and win-win outcomes, embrace changes, be bold 

in breaking new ground, and keep striving for a community with a 

shared future for mankind. China will unwaveringly carry out reform 

and opening-up and adopt major new initiatives to expand opening-up, 

and work together with other countries in the world to create a better 

tomorrow for Asia and the world. 

XI Jinping delivers a keynote speech 

XI Jinping took the podium and delivered a keynote speech amidst 

warm applause. He pointed out that since its inception, the Boao Forum 

for Asia has contributed to helping reach consensus in Asia, encouraging 

cooperation, promoting economic globalization and advancing the 

building of a community with a shared future for mankind. The theme of 

this year’s conference is An Open and Innovative Asia for a World of 

Greater Prosperity. It is in line with the trend of the times and reflects 

the expectations of all parties. 

Xi Jinping stressed that this year marks the 40th anniversary of 

China’s reform and opening-up. With united and determined efforts, the 
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Chinese people have added a glorious chapter to the development epic of 

the country and the nation. Over the last four decades, the Chinese 

people have significantly unleashed and enhanced productivity in China 

through hard work and with an unyielding spirit, and the country has 

witnessed a sea change. In the past 40 years, the Chinese people have 

forged ahead and kept a keen awareness of national realities and a global 

vision. China champions independence and self-reliance while 

embracing openness and win-win cooperation. China upholds the 

socialist system while sticking to the reform to develop the socialist 

market economy. As we “cross the river by feeling the stones”, China 

has strengthened top-level planning, and has blazed a path of socialism 

with Chinese characteristics. Over the last four decades, the Chinese 

people have kept forging ahead by keeping pace with the times. A 

truth-seeking nation with an open mind, China has courageously 

engaged in self-revolution and self-reform. China is an enterprising and 

pioneering nation with unprecedented motivation, initiative and 

creativity. Such is the great strength of the 1.3 billion Chinese people 

driving history forward as masters of their nation and real heroes. Over 

the last four decades, the Chinese people have embraced the world with 
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open arms; the Chinese people have made opening-up a fundamental 

national policy, pursued development with an open door, and 

accomplished a great transition from seclusion and semi-seclusion to 

all-round openness. It has become a key anchor and driver for the world 

economy and a positive force in advancing the noble cause of global 

peace and development. 

Make Asia and the world peaceful, tranquil, prosperous, open and 

beautiful 

XI Jinping pointed out that for any country or nation to achieve 

rejuvenation, it must follow the logic of history and the trend of the 

times in pursuit of progress and development. We live at a time with an 

overwhelming trend towards peace and cooperation, towards openness 

and connectivity, and towards reform and innovation. People around the 

world should work together toward the goal of a community with a 

shared futurefor mankind and make Asia and the world peaceful, 

tranquil, prosperous, open and beautiful.  

Xi Jinping stressed that with the future in mind, we need to treat 

each other with respect and as equals, and follow a new approach to 

state-to-state relations featuring dialogue rather than confrontation, and 
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partnership instead of alliance, and work together for enduring peace; we 

need to promote dialogue and share responsibility, and achieve general 

and common security; we need to engage in cooperation for win-win 

results, build an open world economy, maintain the multilateral trading 

system, and make economic globalization more open, inclusive, 

balanced and beneficial to all. We need to uphold inclusiveness and seek 

harmony without uniformity. We need to promote mutual learning 

among civilizations as it will help us build bridges of friendship, drive 

social progress, and safeguard peace for the region and beyond. We need 

to treat nature with respect and treasure our planet. We must follow a 

path of sustainable development featuring increased production, higher 

living standards and healthy ecosystems so that our future generations 

can enjoy blue skies, clear water and lush mountains. 

XI Jinping stressed that this new era of socialism with Chinese 

characteristics marks a new chapter in China’s rejuvenation and its effort 

to pursue shared prosperity with the rest of the world. In this new era, 

the Chinese nation will continue to improve itself through reform. We 

will stay committed to deepening reform in all respects. The Chinese 

people will continue to take bold steps in innovation to boost 
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development, follow the people-centered development concept, and give 

our people a greater sense of fulfillment, happiness, and security. The 

Chinese people will continue to increase openness and expand 

cooperation. We will stay committed to the strategy of opening-up for 

win-win results. The Chinese people will continue to work together with 

the rest of the world and make greater contribution to humanity. China 

will stick to the path of peaceful development, and firmly support 

multilateralism.  

Xi Jinping pointed out that what has happened proves that 

opening-up was the key to China’s economic growth over the past 40 

years and in the same vein, high-quality development of China’s 

economy in the future can only be achieved with greater openness. 

China’s door of opening-up will only open even wider. Opening-up is a 

strategic decision made by China based on its need for development as 

well as a concrete action taken by China to move economic globalization 

forward in a way that benefits people across the world.  

China decides to adopt a series of new significant measures in expanding 

its opening-up 

Xi Jinping announced that China decides to adopt a series of new 
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significant measures in expanding its opening-up. 

First, significantly broaden market access. Major measures to raise 

foreign equity caps in the banking, securities and insurance industries 

will be implemented. China will make more moves toward further 

opening-up, accelerate the opening-up of the insurance industry, ease 

restrictions on the establishment of foreign financial institutions in China 

and expand their business scope, and open up more areas of cooperation 

between Chinese and foreign financial markets. China will ease foreign 

equity restrictions in these industries such as automobile as soon as 

possible. 

Second, create a more attractive investment environment. China 

will enhance alignment with international economic and trading rules, 

increase transparency, strengthen property rights protection, uphold the 

rule of law, encourage competition and oppose monopoly. China will 

finish the revision of the negative list on foreign investment and 

implement across the board the management system based on 

pre-establishment national treatment and negative list.  

Third, strengthen protection of intellectual property rights (IPR). 

China will re-organize the State Intellectual Property Office to 
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strengthen the ranks of its officers, step up law enforcement, and 

significantly raise the cost for offenders. China protects the lawful IPR 

owned by foreign enterprises in China. At the same time, China hope 

foreign governments will also improve protection of Chinese IPR.  

Fourth, take the initiative to expand imports. China does not seek 

trade surplus, and has a genuine desire to increase imports and achieve 

greater balance of international payments under the current account. This 

year, China will significantly lower the import tariffs for automobiles 

and reduce import tariffs for some other products, and seek faster 

progress toward joining the WTO Government Procurement Agreement. 

We hope developed countries will stop imposing restrictions on normal 

and reasonable trade of high-tech products and relax export controls on 

such trade with China. Friends from around the world are welcome to 

participate in the first China International Import Expo in Shanghai.  

XI pointed out that with regard to all those major initiatives, China 

has every intention to translate them into reality, sooner rather than later. 

We want the outcomes of our opening-up efforts to deliver benefits as 

soon as possible to all enterprises and people in China and around the 

world. We believe that through hard work, China will enter a new phase 
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of opening-up. 

The Belt & Road Initiative may be China’s idea, but its opportunities 

and outcomes are going to benefit the world 

XI stressed that since he proposed the Belt and Road Initiative (BRI) 

five years ago, more than 80 countries and international organizations 

have signed cooperation agreements with China. The BRI may be 

China’s idea, but its opportunities and outcomes are going to benefit the 

world. China has no geopolitical calculations, seeks no exclusionary 

blocs and imposes no business deals on others. It must be pointed out 

that as the BRI is a new initiative, it is perfectly natural for there to be 

different views. As long as the parties embrace the principle of extensive 

consultation, joint contribution and shared benefits, we can surely 

enhance cooperation and resolve differences. We can make the BRI the 

broadest platform for international cooperation in keeping with the trend 

of economic globalization and to the greater benefit of all our peoples. 

There is a gap in today’s world that needs to be bridged 

Lagarde said that Asia contributes to two-thirds of global growth 

and is expected to achieve a growth rate of 3.9% this year. This is also 
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the case next year. This is why Asia is so important.  

There are three major gaps in today’s world that need to be bridged. 

The first is the digital divide, especially in the financial sector; the 

second is the regulatory gap; the third gap is in innovation.   

Van der BELLEN proposed that there are three major conditions or 

yardsticks to measure whether openness and innovation can be an 

important source of prosperity.  

To begin with, we shall see whether openness and innovation are 

comprehensive. Economic openness involves many countries and many 

industries and fields. Economic opening does not merely benefit small, 

open economies. We shall abandon the so-called trade war, as it damages 

the interests of all parties.  

Second, openness and innovation must be sustainable and inclusive. 

A green economy and clean energy will bring greater prosperity, 

benefiting us and the future generations.  

Third, openness and innovation should be connected and universal. 

Asia proposes a slew of initiatives for promoting interconnection. This 

will further enhance the links between economies. The Belt and Road 

Initiative proposed by China is a shining example. Interconnection will 
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play an active role in promoting global prosperity. 

Work to achieve sustainable development and peace that the people of all 

countries can enjoy 

António GUTERRES pointed out that what we see in today’s China 

is change, and also the changes in the relationship between China and 

the world. The Belt and Road initiative connects people and markets in 

Asia, Europe and Africa and helps achieve a more equitable, peaceful 

and prosperous world. Our goal should be to promote fair globalization, 

in which no party falls behind. We should work together to achieve 

sustainable development and peace that the peoples of all countries can 

enjoy. 

LEE Hsien Loong pointed out that the economic and trade ties 

among Asian countries and the increasingly intimate relationship are 

beneficial to China’s development and can help China integrate into the 

global economic system. 

Singapore is a founding member of Asian Infrastructure Investment 

Bank (AIIB) and also one of the first countries to support the Belt and 

Road Initiative. We are very pleased to hear that President XI Jinping 

announced some major measures in such fields as finance, protection of 
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intellectual property rights, and greater imports. This also abundantly 

demonstrates that China will continue to move towards opening-up. We 

also hope to see these measures are implemented as early as possible and 

produce substantive results as soon as possible.  

Shahid Khaqan ABBASI pointed out that we are building a new 

Asia. The China-Pakistan Economic Corridor is the flagship project 

under the Belt and Road initiative. As regards the building of this 

corridor, we have also made positive progress and have established a 

model featuring open, coordinated, inclusive and win-win development. 

At the southernmost point of the China-Pakistan economic corridor, the 

construction of the deep-water Gwadar Port is in full swing. The Port, 

once completed, will become an important transit hub and become the 

core of the economy. Apart from Pakistan, it will provide the fastest sea 

and land transportation links to western China, Central Asia, South Asia 

and the Middle East. 

Mart RUTTE sent two important messages at the opening 

ceremony: First, he called on Asian partners and friends to reiterate their 

common aspiration for a free and fair multilateral trading system and 

work together to jointly promote cross-border digital trade, trade in 
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services, knowledge transfer, and transparent and fair competition; 

second, we shall reaffirm and support the WTO’s mission, namely open, 

free, and win-win trade. 

Ukhnaagiin Khürelsükh said that the Boao Forum for Asia is a 

crucial platform that provides us with a good opportunity to discuss 

boosting regional trade and economic cooperation and jointly address 

the challenges we face. Mongolia attaches importance to the policies of 

fostering an amicable and prosperous neighborhood implemented by 

China. China’s policies with respect to neighboring countries will further 

enhance China-Mongolia comprehensive strategic partnership and inject 

new connotations to this partnership. 

Rodrigo Roa DUTERTE pointed out that there is a solid foundation 

for Asian economic development, and the economic development model 

established by major Asian economies also provides a reference for 

small countries. Developing economies in this region have gradually 

enjoyed demographic dividends, and are making strides in economic 

growth and human resources development. At the same time, regions 

and institutions like ASEAN are also spurring the process of integration 

in different areas. As the engine of world economic growth, Asia is 
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bound to occupy a more important position in the global economy.  


