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【Weekly Review】 

 

OECD: Multiple risks to hit global growth  

The OECD warned that if the United States were to hike tariffs to 25 
percent on all the Chinese imports, with retaliatory action being 
taken by China, world economic activity could be much weaker. By 
2021, world GDP would be hit by 0.5 percentage point, by an 
estimated 0.8 percentage point in the US and by 1 percentage point 
in China. Greater uncertainty would add to these negative effects and 
could knock global growth 0.8 percentage point lower. 

 

China: Continue policies on cross-border e-commerce retail 
imports 

China will expand and improve the existing policies on retail 
imports and exports via cross-border e-commerce to widen 
opening-up, the State Council’s executive meeting chaired by 
Premier Li Keqiang decided on Nov 21. 

Starting from January 1 2019, the government will continue the 
current policies on cross-border e-commerce retail imports. No 
requirements in licensing, registration or record filing for first-time 
imports will apply to retail imports through cross-border 
e-commerce platforms. Instead, these goods will receive more 
relaxed regulation as imports for personal use.  
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China: Total planed investment in infrastructure projects 
exceeds 800 billion yuan 

China's National Development and Reform Commission (NDRC) 
has granted its official approval for five fixed-asset investment 
projects during January-August period. HoweveR, the NDRC has 
significantly accelerated approvals since September, giving green 
lights to 3 investment projects. 

The NDRC has approved a total of 147 fixed asset investment 
projects with total investment of 697.7 billion yuan in the first three 
quarters of 2018, spokesperson Meng Wei told a news conference on 
October 24. 

 

Japan: Millions vacant homes throughout Japan 

The real estate prices across Japan rose strongly during the 1990s, 
making it hard to buy a house at that time. On the contrary, there’re 
million properties unoccupied nowadays. 

The Ministry of Internal Affairs and Communications estimated 
there are approximately 8.2 million abandoned houses across Japan 
in 2017, and the number in Tokyo, the largest population 
concentration of the country, and the surrounding areas, has 
increased to approximately 820,000. 

The number of vacant houses is expected to grow continuously, the 
Ministry of Internal Affairs and Communications said. 
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South Korea: Household income grows in Q3, but wealth gap 
widens 

South Korea's household income rose in the third quarter from a year 
earlier, but the income gap between the haves and have-nots 
widened, a report by Statistics Korea showed. 

An average household earned 4.74 million won per month in the 
July-September period, up 4.6 percent from the previous year, 
according to the report. 

The inflation-adjusted real income increased 3 percent on-year over 
the one-year period, the data showed. 

Households in the upper 20 percent income range earned 9.73 
million won during the third quarter, up 8.8 percent from a year 
earlier.  

 

South Korea: Household debt hits record of 9 trillion yuan 

As of the end of third quarter this year, South Korea’s household 
debt passed the milestone of 1,500 trillion won for the first time, 
reaching a record high of 1,514.4 trillion, according to data by the 
Bank of Korea on Nov.21.  

Household credit continues to grow faster than income but at a 
slower pace than before.  

According to the data, the outstanding household credit increased by 
22 trillion won from the previous quarter, smaller than the 24.1 
trillion won growth in the second quarter. 

Household credit rose 6.7 percent in the third quarter from a year 
ago, the lowest since the growth in the fourth quarter of 2014.  
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Singapore: Q3 GDP growth revised down 

Singapore’s economy grew 3.0 percent in the July-September period 
from the previous three months on an annualized and seasonally 
adjusted basis, revised final figures from the Ministry of Trade and 
Industry (MTI) showed on Nov.21. 

That was well below the government’s initial estimate of 4.7 percent 
growth. 

On a year-ago basis, the GDP grew 2.2 percent in the third quarter, 
slower than the advance estimate of 2.6 percent growth. 

The MTI also warned a further moderation in the fourth quarter and 
2019. 

 

Germany: Economy contracts in Q3 on weak auto sales  

Germany’s economy shrank by 0.2 percent quarter-on-quarter, the 
first time since early 2015, according to the latest data by Federal 
Statistical Office.  

It came as no surprise to market analysts and economic experts, who 
saw it as an unexpected decline that neither reflects the real economy 
nor indicates a downward trend. 

 

U.K.: High streets under strain as about 14 shops close everyday  

U.K. high streets face their toughest trading climate in five years, a 
survey by the accountancy firm PwC. More than 2,700 retail shops 
have been closed during the first half of this year, which is the 
equivalent of 14 shops a day. About 200 stores have difficulty to 
keep the business up and running and may go anyday. 
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Japan, S. Korea to resume Iran oil imports from January  

Refiners in Japan and South Korea are looking to resume Iranian oil 
imports from January after receiving waivers from U.S. sanctions, 
news from Reuters. 

South Korean refiners are set to hold their Iranian oil imports at zero 
until the end of the year, and they may resume shipments in late 
January or early February as buyers are in talks with Iran to sign new 
contracts, industry sources said. 

Most tankers are booked until December, so South Korea may load 
Iran oil shipments in January at the earliest, a source said. 

U.S. considering export curb in emerging tech fields, raising 
industry concerns 

The Commerce Department’s Bureau of Industry and Security (BIS) 
published a notice on Nov. 19, listing 14 fields that might be 
considered as representative emerging technologies. These 
categories include artificial intelligence, microprocessor technology, 
advanced computing technology, robotics, 3D printing, quantum 
information, advanced materials, biotechnology and etc. 

The notice is now under the 30-day public comment process. 

 

World Bank: China is higher than global average in time to 
comply and number of payments 

The World Bank Group and PwC Global jointly hosted the global 
launch of Paying Taxes 2019 report in Beijing. 

China's tax environment improved remarkably in 2017, in particular, 
the time for compliance has dropped to 142 hours, reduced by 31.4 
percent year on year, beating the global average of 237 hours, the 
report showed. 

The number of payments in China has fallen to 7, better than the 
global average of 23.8. 

 

 


