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Prime Minister Li Keqiang of the People’s Republic of China

 We now live in a time of free development. All 
countries, big and small, developed and developing, 
can participate in an open-for-all system to realize 
common development, share resources, and 
acquire new technologies. On such basis, we can 
achieve integration and connectivity. We need 
concerted action to realize common development 
and a prosperous future for all.”

 The Belt and Road Initiative put forward by 
President Xi Jinping is critical for both China and 
Laos. Under the BRI framework, China and Laos 
will work together to build a high-speed railway to 
connect China and Vientiane, the capital of Laos. 
The 400-kilometer-long railway will be completed 
in 2021 and will link Laos with Thailand and other 
ASEAN countries. With the railway, Laos will grow 
from a ‘landlocked country’ to a ‘land-connected 
country’ and achieve greater development.”

Prime Minister Thongloun Sisoulith of the Lao People’s Democratic Republic

 We meet at a time of profound and complex 
changes in the international landscape. It is time 
to jointly seize the opportunities and rise to the 
challenges. It is time to work together for common 
development and actively advance reforms to the 
global governance system.”

 Opening-up is China’s fundamental state policy. 
We will move quickly to formulate supporting 
regulations for the Foreign Investment Law, to  
widen market access for foreign capital even 
further, to continue the opening-up of the financial 
sector , to strengthen the protection of lawful rights 
and interests of foreign investors and to maintain 
the continuity and stability of  policies for investors 
from Hong Kong, Macao and Taiwan.”

 China is part of the world, but above all, part 
of Asia. likewise, China’s development is an 
opportunity for the world, but first and foremost, an 
opportunity for Asia. A healthy and growing Chinese 
economy will open up broader space for mutually 
beneficial cooperation with all other countries.”
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Prime Minister Lee Nak-yeon of the Republic of Korea

Prime Minister Xavier Bettel of the Grand Duchy of Luxembourg

 It is necessary for all the countries in the world 
to promote the fourth industrial revolution and 
innovative development. I would like to make 
a special proposal that major Asian countries  
cooperate with each other in the field of innovation. 
We should contain the widening economic 
inequality and avoid environmental disasters. 
Asian countries should work together to realize the 
denuclearization of North Korea and the lasting 
peace on the Korean peninsula.” 

 By restoring a free and fair global economic 
system, we shall strengthen global governance and 
improve the predictability of the economy. Asia is 
obligated to support the multilateral trading system 
as the system benefits regional development. It 
is also Asia’s obligation to help other developing 
countries benefit from multilateralism. ."

 We are entering a new era of globalization. The 
borders between countries will gradually disappear. 
Asia and Europe are building up new connections 
while strengthening existing ones. Against such 
backdrop, China will play an important role against 
such backdrop. China is now implementing the 
Belt and Road Initiative, the Silk Road strategy that 
goes beyond railway, shipping and infrastructure." 

 EU will not change its policies or shut its doors. 
We will not stand alone either. On the contrary, we 
are more committed to the EU than ever before. 
So I come to make it clear that the EU will  keep its 
market open.”

 All parties in the global economy must forge and 
abide by  applicable, acceptable and transparent 
rules. Only when such practice is achieved on 
a global level can we maintain the openness 
and globalization. The world today is changing 
rapidly, and new technologies are creating jobs 
and opportunities every day. Only the countries 
equipped with dynamic and innovative mindset can 
seize the opportunity of technological revolution 
and rise to the challenges.”
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Prime Minister Jorge Bom Jesus of the Democratic Republic of Sao Tome and Principe

 The advent of globalization greatly facilitates the 
personnel exchanges among continents and the 
development of information and communication 
technology. No country or people shall now be 
proud of fighting on their own, nor can they claim 
that their economic development and people’s 
well-being are achieved without international 
cooperation and global partners.” 

 As a developing country, Sao Tome and Principe 
is keen to get on  the fast track of development. 
Therefore, we will strengthen coordination, safeguard 
free trade, maintain strategic partnerships in 
multilateral cooperation, continuously improve 
our business environment to attract more foreign 
investment, and share the bright future of common 
development with all countries in the world.”
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On March 27, 2019, Premier Li Keqiang met with H.E. Ban Ki-
moon, Chairman of the Boao Forum for Asia (BFA) and members 
of the Board of Directors during the BFA annual conference.

Li Keqiang congratulated the newly elected BFA Board of 
Directors on its achievements over the last year. He said that 
during President Xi Jinping’s attendance of the BFA annual 
conference last year, the president announced China's firm 
stand to further expand its opening up. The theme of this year's 
BFA annual conference is "Shared Future, Concerted Action, 
Common Development," which means various countries should 
stand together through thick and thin, help each other, enhance 
communication and coordinate their actions no matter what 
happens. They should  uphold inclusive rather than exclusive 
development to share achievements and attain win-win results. 

Li Keqiang pointed out that since the founding of the People's 
Republic of China 70 years ago, particularly since China’s reform 
and opening up over 40 years ago, the country has undergone 
huge economic and social development achievements. Meanwhile, 
China remains the world's largest developing country and it still 
has a long way to go to achieve comprehensive modernization. 
We advocate multilateralism, respect diversity of civilizations and 
encourage various countries to explore their own development 
paths according to their national conditions. We will continue to 
deepen reform and further open up, which will not only help China 
achieve its goal of modernization, but also contribute to global 
development and prosperity.

Ban Ki-moon, Chairman of the Boao Forum for Asia, Gloria 
Macapagal Arroyo, Speaker of the House of Representatives 
and Former President the Philippines, Viktor Zubkov, Former 
Prime Minister of Russia and other members of the BFA Board 
of Directors congratulated China on the 70th anniversary of the 
founding of the country and applauded that China's development 
achievements are unparalleled in human history. Today, 
unilateralism and protectionism are posing serious challenges to 
the globalization and multilateralism. Amid world’s uncertainties, 
China has responded by advancing structural reform and 
expanding opening up, setting an example for other countries. 
The future of China, Asia, and the world is closely inter-connected 
and Boao Forum for Asia stands ready to work with all parties to 
promote economic integration in Asia, and to contribute its wisdom 
and resources to an inclusive development among all countries.

State Councilor and Secretary General of the State Council 
Xiao Jie and BFA Vice Chairman Zhou Xiaochuan attended the 
meeting.

Chinese Premier Li Keqiang Meets the Board of Boao Forum for Asia
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The Meeting of the Board of Directors and the Meeting of the Council of Advisors

On March 28th, the forum held the annual meeting of 
the Board of Directors. It was the first annual meeting of the 
board after the re-election of the BFA Board of Directors in 
2018. Thirteen board members, including Chairman BAN 
Ki-moon, Vice Chairman Zhou Xiaochuan and Secretary 
Genera l  L i  Baodong and three board representat ives 
attended the meeting. The board reviewed the work report 
of the Secretary General and had a lively discussion on the 
future direction of the secretariat and the BFA academy, 

research institute of the forum.
On 27th,  the f i rst  annual meeting of the Counci l  of 

Advisors after the re-election was also held during the BFA 
annual conference. Eight members of the council and three 
representatives attended the meeting, including Chairman Yasuo 
Fukuda and Vice Chairman Zeng Peiyan. Secretary General of 
the forum Li Baodong attended the meeting too. He gave a report 
to the council on the work of the secretariat and listened to the 
suggestions from the participants.
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 I believe that globalization has effectively reduced the 
impoverished population and significantly narrowed the gap 
between the rich and the poor. China’s experience exemplifies 
that globalization is the best way to eradicate poverty for 
developing countries and their people. Without globalization, 
it will take much longer for developing countries to eliminate 
poverty. But I also agree that an open, inclusive and balanced 
policy of globalization must be established to involve all 
countries and people in the process of common development. 
We must address the concerns of marginalized workers in 
developed countries and meet the desires of impoverished 
people in developing countries. There is no turning back in 
globalization, but we can take it to the next level. 

 Boao Forum for Asia is a nongovernmental and nonprofit 
platform for international dialogues.  It has three characteristics 
and advantages in addition to its high profile: transcultural, 
transdisciplinary and trans-sectoral. To play a better role, 
the forum has established the development strategy of one 
main line and five major areas. The main line is to continue 
to focus on economy . The five major areas represent five 
key directions: technological innovation, sanitation and public 
health, education, culture, and media. We'll continue to 
contribute wisdom and vitality into the development of Asia and 
the world. 

 The Asian economies need to cooperate closely with each 
other and promote growth on the basis of well-rounded 
domestic economic policies so as to achieve sustainable 
development. An integrated Asia wil l  make important 
contributions to the globalization of the new era. China is willing 
to strengthen cooperation with all other economies to promote 
regional integration and explore new modes of globalization, 
with the joint development of the “Belt and Road” countries and 
the restoration of the international trading system as China’s 
top priorities.

 China is indeed a vast country. And we have learned from the 
experience of our 40 years' reform and opening up that if we 
are not certain about something we can first experiment with it 
in selected administrative regions, We can learn lessons from 
the experiments, and then gradually spread out the successful 
practices. Obviously, the creation of pilot zones echoes our 
internal demands.

Ban Ki-moon, Chairman of the BFA and the 8th 
Secretary General of the United Nations

Li Baodong, Secretary General of the Boao Forum for 
Asia

Zhou Xiaochuan, Vice Chairman of Boao Forum for 
Asia and Former Governor of the People's Bank of China
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 As for the WTO reform, first, we need to amend the WTO 
rules through open and forthright negotiations. Second, we 
need to make all countries big and small countries, developing 
and developed countries, be treated equal. Third, the rules 
must be transparent. Last but not least, we need to consider 
each member state's national conditions, development stages 
and respective political systems.

 If the WTO is to play its role, its member states themselves 
must want it so. But it's a pity that there are always some 
people in the United States who believe that international 
treaties are a threat to national sovereignty. This is a reality 
we are facing now. The current US administration just doesn't 
like multilateralism. I hope that G20 can take some steps in the 
WTO reform and cope with this crisis of anti-multilateralism.

 All processes should be fair and transparent when dealing 
with international organizations. Each country is obligated to 
manage its own economy. No one else is to blame. International 
financial institutions can play their role of aiding, but such 
issues as openness and transparency should be addressed by 
these countries themselves.

Shaukat Aziz, Former Pakistani Prime Minister

Carlos Gutierrez, Chairman of Albright Stonebridge 
Group and Former US Secretary of Commerce

Glor ia Mac apagal A r royo ,  Speaker of  the House of 
Representatives, Senator and Former President of the Philippines
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 I Wonder if there will be a double-track system in the future. 
For the low-income class, we must provide low-rent housing 
or affordable houses. As for the rich , just open the market. If 
they have the money and are willing to pay, let them pay. We 
should make adjustments in this regard as soon as possible. 
Otherwise, as the real estate market is getting more distorted, 
it will be a disaster in the future when the market is eventually 
opened.

 The popularity of the Asian Infrastructure Investment Bank 
in Europe is something beyond our expectation. It is a very 
successful first step. Next, China and European countries need 
to join hands and address doubts and misunderstandings about 
the Belt and Road Initiative across Europe. We can relieve the 
anxiety and unease of the European enterprises by improving 
market access, legal framework and intellectual property right 
protection.

 It's a good thing for enterprises to provide a flexible enough 
childbearing policy for both female and male employees. It's 
especially so for the service industry, where women have great 
strategic and expressive advantages and can represent the 
target groups they serve. It doesn't mean that men are not 
relevant, but that the cooperation between men and women is 
very important. If an enterprise doesn't understand what women 
are thinking about, it operates blindly. 

Vincent Lo Hong-shui, Chairman of Shui On Group 
and Hong Kong Trade Development Council

Jennifer Shipley, Former New Zealand Prime Minister

Romano Prodi, Former President of the European 
Commission and former Italian Prime Minister

02

12

Views of the Board of Directors and Council of Advisors



 We should not fear but embrace new technologies and 
inventions with a positive attitude. Technologies facilitates our 
work, and create rather than reduce our employment. Political 
leaders should exert their leadership and guide people to 
accept and learn new technologies and creations. Governments 
need to invest heavily in education and training to adapt their 
people to technological changes.

 The aging problem needs to be integrated into the global 
health strategy. Boao Forum for Asia should not stop at Asia 
but go beyond to help more elderly people live with dignity 
and good health. If we have the right policies and appropriate 
services, the aging of population can be seen as a new 
opportunity for both individuals and the society.

 Many diseases can be prevented, but governments, 
enterprises, and individuals must work together as partners to 
find solutions. There is no free lunch in the world. Only when 
enterprises obtain reasonable profits can their operations be 
sustainable. It's not realistic for any party to fight alone nor for 
one party to win everything.

 It is Russia's priority to promote  cross-border multilateral 
trading system and economic cooperation based on mutual 
respect and consensus on internationalization. 

Viktor Zubkov, Former Prime Minister of Russia and 
Chairman of Gazprom

Dr. Margaret Chan, Honorary Director-General of the 
World Health Organization

Wong Kan Seng, Former Deputy Prime Minister of 
Singapore
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 At least 50 million tons of plastics are invading the oceans, 
breaking down into tiny particles, and becoming poisonous. If 
such pollution is overlooked, we are missing the critical issue. 

 At present, most of the ports with the world's largest cargo 
handling capacities are found in the countries along the Belt 
and Road region, especially in China. Actually ten of the biggest 
ones are in China. And these ports have made tremendous 
contributions to the rapid development of the Chinese economy. 
By practicing the Belt and Road Initiative, countries along the 
region can share China’s experience and successful stories. 

 Many elderly people live in remote areas. Despite the long 
distance from hospitals, we must try our best to provide them 
with medical care of higher quality. Therefore, we need to have 
well-trained medical staff, research on patient-oriented data, 
and utilize technologies to monitor home-based elderly care. All 
above are great opportunities.

Andrew Forrest, Chairman of Fortescue Metals Group

Leif Johansson, Chairman of AstraZeneca

Xu Lirong ,  Chairman of China COSCO Shipping 
Corporation limited
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 SK Group views social and economic values as a trade-
off between short-term gains and long-term benefits. Through 
business model innovation and ecosystem construction, SK 
takes social values and economic values as the “Double 
Bottom line,” and has quantitative management of them so as 
to achieve simultaneous promotion of both.

 The major challenge for renewable energy is the cost. If 
we create many alternative sources of energy, the prices of 
traditional carbon energy will definitely fall as its demand will 
decrease. But then, it is more likely that the renewable energy 
business will shut down first instead of the traditional energy 
manufacturers. If no economic incentives are provided, it will 
take a painfully long time for new energy to thrive. So we need 
to establish a new economic system to address such problem. Chey Tae-Won, Chairman of the SK Group
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The Influence Pyramid

Open Sessions

Media interviews

Roundtables

Boao Forum for Asia 
Annual Conference

Off-agenda Events

As the influence of the BFA Annual 
Conferences cont inues to grow, the 
conferences have formed, in addition to 
providing a high-end dialogue platform for 
Chinese and foreign leaders, four series 
of events — open sessions, roundtables, 
media interviews and off-agenda events. 
A number of representative and influential 
flagship events have emerged in each of 
the four series.

Open Sessions:
As an important part of the Annual 

Conferences, the open sessions lay the 
foundation for discussions. Take the 2019 
Annual Conference as an example. A total 
of 39 sessions were held within 4 days, 
covering many areas of focus, such as 
economy, safety, regional cooperation, 
technological innovation, sanitation and 
public health. These sessions attracted more 
than 200 panelists including government 
officials, entrepreneurs, scholars and 
media leaders who were influential in their 
respective fields. 

Featuring free discussion, the sessions 
encourage attendees to express their 
opinions on topics of focus from their 
respective fields of expertise, and thus form 
multi-angle, multi-level and cross-cultural 
interactions. Since the  sessions are open 
to all participants and media guests, they 
have brought forward many words of 
wisdom. Of all the series of events during 
the Annual Conferences, the open sessions 
have the widest influence and draw the 
most attention.

Roundtables:
As the influence of BFA continues 

to grow, the Annual Conferences’ value 
as bilateral and multilateral cooperation 
p la t forms has become increas ing ly 
prominent. To accommodate the need for 
intimate discussions, BFA has designed 
roundtab les  to  encourage in -depth 
exchange on sensitive issues  through 
closed-door meetings. In absence of media 
unless otherwise required, the roundtables 
are attended by invited guests only so as to 
ensure their depth and professionalism.

In the past ten years, the Annual 
Conferences have gradually incubated a 
number of well-known brands, including 
bilateral roundtables such as Japan-China, 
US-China, and Australia-China roundtables, 
and featured roundtables such as regional 
cooperation, media cooperation, energy 
resources, and private entrepreneurs 
roundtables. These conferences have become 
the driving forces for industry consensus.

Off-agenda Events:
Apart from the events arranged by the BFA Secretariat, the large amount of side 

events organized by the participants themselves is another attraction of the BFA Annual 
Conferences. In 2019, for example, BFA helped coordinate venues for 158 bilateral 
meetings, and 13 banquets and themed events initiated by the BFA partners. From 
report releases to MOU signing ceremonies, from cocktail parties to panel discussions, 
those diversified side events brought massive imaginary space. As the saying goes, 
"The forum sets up the stages, and the guests sing the songs." 

BFA Secretary General Li Baodong made a great statement when answering a 
reporter’s question: " BFA features ‘openness and inclusiveness’. We’re determined to 
provide a relaxing platform where policy makers, entrepreneurs, experts, and scholars 
can exchange and share each other’s ideas. We may have different points of views and 
argue fiercely on some other occasions, but we can still sit down and talk in peace about 
common livelihood issues we face.”

"That is the spirit of Boao, encouraging everyone to work together and face our 
challenges. That is the BFA culture we want to promote."

Media interviews:
Each year, more than 1,000 journalists from nearly 200 media outlets around the 

world came to report on BFA. In 2019, for example, BFA media team helped arrange 17 
press conferences and 98  interviews during the annual conference. Besides, there were 
also countless in-person and written interviews arranged by media outlets themselves. 

The most popular media gatherings were press conferences with such politicians 
and scholars as Ban Ki-moon, Chairman of BFA and former Secretary General of the 
United Nations, Zhou Xiaochuan, Vice Chairman of BFA and former Governor of the 
People’ s Bank of China, Liu Zhenmin, Under Secretary General of the United Nations, 
Gloria Macapagal Arroyo, Speaker of the House of Representatives of the Philippines, 
Romano Prodi, former Prime Minister of Italy, Giovanni Tria, Italian Minister of Economy, 
Kent Calder, Director of the Reischauer Center for East Asian Studies at Johns Hopkins 
University, and Wu Xiaoqiu, Vice President of Renmin University of China. Some press 
conferences were attended by more than 50 media outlets, effectively releasing the 
attendance of the important guests and their words. They are an important part of “Boao 
Wisdom.”

Achievements and Impacts03
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Photo Exhibition: 70 Years in Retrospect

Caixin Boao Roundtable

Breakfast with China VAST Industrial Urban Development Company

Luncheon with Guangzhou Municipal People's Government

Themed Dinner of Caijing Magazine
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Themed Dinner of Tencent 

Dialogue with Wuxi Municipal People's Government FMG Diamond Cocktail Reception
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Highlights of the Agenda

Centering on the theme of Shared Future, Concerted Action, 
Common Development, the 2019 Annual Conference arranged 
more than 50 sessions and roundtables. They formed five modules: 
“Open World Economy,” “Multilateralism, Regional Cooperation 
and Global Governance,” “Innovation-driven Development,” “High-
quality Development,” and “Critical Issues.”

Open World Economy
Characterized by "openness,” the "Open World Economy" 

module brought up quite a few forward-looking views from grand 
perspectives.

The "Free Trade Zone & Free Port" session invited 
representatives from cities with a free trade zone or free port in 
China and around the world, and experts in the political, business, 
and academic circles. Together, they had sincere and in-depth 
dialogue about the progress and achievements made by the 
Chinese free trade zones in the past four years and the Hainan 
Free Port in the past year. BFA Vice Chairman Zhou Xiaochuan and 
Secretary General Li Baodong also participated in the discussion. 

Another famed session “WTO Reform” studied Doha Round’s 
"Darkest Moment" and made a full diagnosis for the WTO, covering 
everything from “appellate body” to “trade subsidy.” 

The "How Much Can We Borrow" session paid more attention 
to practice. Starting with the “low interest rate path dependence” in 
the world’s economic development, the session analyzed the risks 
of huge national debts and corporate debts, and sounded again the 
alarm against big debt crisis for the markets.

Multilateralism, Regional Cooperation and Global 
Governance

Highlighting the key words of “multilateral cooperation,” the 
"Multilateralism, Regional Cooperation and Global Governance" 
module included such topics as “global governance”, “the Belt and 
Road Initiative”, “island economy”, “Asian regional organizations 
dialogue”, “ASEAN-China governors/mayors’ dialogue” and bilateral 
dialogues.

Through the session “In which direction will global governance 
move?”, BFA once again conveyed the voice of multilateralism to 
the world as a firm practitioner of globalization. All the attendees 
agreed that although the existing multilateral governance 
organizations are not perfect, they are still one of the best things 
about the current international relationship. Rebuilding the 
much needed trust and utilizing the development of information 
technology will be the key to consolidating multilateralism.

Another topic of the module, “The Belt and Road Initiative”, 
ran through almost the entire 4-day agenda. The achievements of 
the Belt and Road Initiative in improving the infrastructure of the 
partner countries, in enhancing the development potentials of local 
economies, and in boosting local economic and social benefits 
were generally recognized by the guests, including the Luxembourg 
Prime Minister Xavier Bettel who led a delegation to China to 
sign a memorandum, the Italian Deputy Minister of Economic 
Development Michele Geraci who expressed his willingness to be 
a good example for G7. As Zhang Yansheng said, “The backward 
infrastructure has been restraining the sustainable growth of the 
world economy. China calls for jointly pursuing the Belt and Road 
Initiative, which has actually launched an gigantic infrastructural 
project of paving “road” for globalization.”

Innovation-driven Development
The "Innovation-driven Development" module was composed 

of such topics as 5G, the Internet of Things, the era of “AI+,”  IT 
roundtable etc., highlighting the key words of “technological 
innovation”.

In this module, it is of central concern for the panels to 
find "people-oriented" solutions for modern contradictions and 
to open a new civilization of technology-driven cities. Take the 
most discussed “Artificial Intelligence” as an example, panelists 
generally acknowledged AI’s potential in improving the efficiency 
of urban operations, in accelerating medical research and 
development and in exploring the value of data. However, they 
also raised the concern that disruptive technologies usually have 
“bright future but harsh reality.” There is still a long way to go 
for the sexy techs to become practical and accessible. Luckily, 
the lagged application gives the government and the society an 
opportunity to adapt, educate and transform the people so as 
to help future cities and future humans better coexist with new 
technologies.

High-quality Development
Highlighting the key words of “quality growth,” the "High-quality 

Development" module included such topics as “future cities and 
future rural areas”, “new resilience of the manufacturing sector”, 
“the financial sector breaking through”, “consumption: upgrading or 
downgrading”, “the logic of tax cut”, “dialogue between SOEs and 
the private sector”, etc.

When the deepening of reform once again became a 
consensus, the pilot program of the “science and technology 
innovation board” and a new round of tax and fee cuts gathered 
everyone’s attention. Premier Li’s speech at the opening plenary 
regarded “tax cut” as an important manifestation of a new round 
of reform. Tax cut marks the beginning of the adjustment for the 
distribution of interests and rights among governments, enterprises 
and individuals, so that the markets can play a decisive role in 
resource allocation. 

It is in line with the spirit of the “science and technology 
innovation board”. From the approval-based system, to the 
authorization-based system, and then to the registration-based 
system, marketization is the consistent direction of the stock market 
and IPO reform. The new board and the registration-based system 
will gear up fundamental reforms of China’s financial institutions.

Critical Issues
The "Critical Issues" module was composed of such 

sessions as “70 and 40 years in retrospect”, “corporates’ social 
value creation”, “healthy aging”, “a conversation with university 
presidents”, and roundtables for young leaders, women and media 
leaders.

Public health and ageing are among the most important issues 
in this module. China’s unique demographic factors have raised 
multiple challenges for the coming ageing society. The combination 
of prevention and treatment can help elderly people live with dignity 
and will bring about new opportunities for individuals and the 
society. During the annual conference, BFA set up a series of warm-
up events for its upcoming Global Health Forum in Qingdao in 
June such as the bilateral meeting between Chinese and Japanese 
public health sectors.
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1.  Premier Li  Keqiang held a dialogue with 
delegates from indusTrial, commercial and financial 
sectors and representatives from media and think 
tanks attending the 2019 BFA Annual Conference.

On March 28th, Chinese Premier Li Keqiang had a dialogue 
in Boao, Hainan, with delegates of the industrial, commercial 
and financial sectors and representatives from media and think-
tanks attending the BFA Annual Conference 2019. BFA Chairman 
Ban Ki-moon hosted the dialogue. Over 200 celebrities of various 
backgrounds around the world attended the event.

The dialogue was held in warm ambience. When talking 
with Mr. Leif Johansson, chairman of the British pharmaceutical 
company AstraZeneca, Premier Li Keqiang pointed out that China 
will open its doors wider in the pursuit of reform and opening up. 
He invited AstraZeneca to expand its R&D investment in China, 
stating that China’s pharmaceutical market has huge potentials. 

When talking about the Sino-US relationship with delegates 
from the U.S. Chamber of Commerce, Premier Li said that the 
American and Chinese trade representatives had made positive 
progress after several rounds of negotiations. He hoped that the 
two sides will continue to proceed under the principle of mutual 
respect, equality and mutual benefit. When responding to the 
chairman of Toyota on new industries and technological revolution, 
Premier Li mentioned that China is actively implementing 
an innovation-driven development strategy, and welcomes 
enterprises from all over the world, including Japan, to China for 
innovation, cooperation and mutual development. The attendees 
spoke positively of Premier Li’s keynote speech at the BFA 
Annual Conference, and enjoyed the dialogue with the premier 
afterwards. The entrepreneurs commented that the in-depth, frank 
and constructive exchange of opinions had allowed all the parties 
to have a better understanding of China’s development, internal 
and external policies.

2. Prime Minister Lee Nak-yeon and BFA Chairman 
Ban Ki-moon attended ROK-China Lunch and 
ROK-China CEO Dialogue respectively

On March 28th, the ROK-China Lunch was held in Boao, 
during the BFA Annual Conference. ROK Prime Minister Lee 
Nak-yeon attended the luncheon and expressed his good wishes 
to the deep friendship between ROK and China. He said that 
ROK and China can play a greater role in Asia, and make more 
contributions to the world.

BFA Chairman Ban Ki-moon, Vice Chairman Zhou 
Xiaochuan and other members of the board, including Gloria 
Macapagal Arroyo, Speaker of the House of Representatives 
of the Philippines Romano Prodi, Former President of the 
European Commission, Viktor Zubkov, Former Prime Minister 
of Russia, , and Mao Chaofeng, Executive Deputy Governor 
of Hainan Province also attended the luncheon. Liu Zhenmin, 
Under-Secretary-General of the United Nations, also joined the 
event.

The ROK-China CEO Dialogue was held on the morning 
of the same day.. BFA Chairman Ban Ki-moon attended the 

dialogue and delivered a speech, expressing his hope of more 
business leaders’ dialogues being held to promote international 
communication and exchange. Former Vice Minister of China’s 
Foreign Trade and Economic Cooperation Long Yongtu and 
Chairman of ROK Financial Services Commission Choi Jong-
ku served as the hosts of the dialogue for the Chinese and ROK 
sides respectively.

I.High-level dialogues between political and business leaders

Picture Source: www.gov.cn
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3. Prime Minister Xavier Bettel attended "The Night 
of Hainan" gala dinner.

In the evening of March 28th, "The Night of Hainan" gala 
dinner was held by BFA and the Government of Hainan. Gzhavier 
Betel, Prime Minister of the Grand Duchy of Luxembourg, Gloria 
Macapagal Arroyo, Speaker of the House of Representatives 
of the Philippines, and Carrie Lam, Chief Executive of Hong 
Kong Special Administrative Region attended the dinner. Zhou 
Xiaochuan, BFA Vice Chairman and Shen Xiaoming, Governor 

of Hainan Province delivered speeches. Zhou Xiaochuan noted 
that Hainan was given a new mission of reform and opening up 
in 2018. The establishment of the Hainan Pilot Free Port is a very 
important measure in China’s campaign to further open up to the 
outside world. It will drive the formation of a new pattern of higher-
level reform and opening up. Shen Xiaoming said that investors 
from all over the world are welcome to Hainan for investment and 
business. They will see themselves the construction of the free 
trade port with Chinese characteristics, and share a bright future 
with Hainan through concerted action and common development.

Source: Asian Tribune
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4. BFA Vice Chairman Zhou Xiaochuan and Italian 
Minister of Finance Giovanni Tria attended the 
Italy-China Economic Outlook Roundtable.

On March 27th, BFA Vice Chairman Zhou Xiaochuan and 
Italian Minister of Finance Giovanni Tria attended the Italy-China 
Economic Outlook Roundtable organized by the Italian think 
tank Ambrosetti during the BFA Annual Conference 2019. The 
two sides had in-depth exchange on the economic prospects of 
Italy and China and some other issues of common concern to 
entrepreneurs. Zhang Tao, Deputy Managing Director of IMF, 
Michele Geraci, Undersecretary of the Italian Ministry of Economic 
Development, and Xie Duo, Chairman of Silk Road Fund also 
attended the roundtable and delivered speeches.

5. Yasuo Fukuda and Zeng Peiyan attended the 
Japan-China CEO Dialogue.

On March 28th, Chairman of BFA Council of Advisors 
Yasuo Fukuda and Vice Chairman Zeng Peiyan attended the 
Japan-China CEO Dialogue, saying that they were optimistic 
about the prospects of the exchange and cooperation between 
entrepreneurs of the two countries.

A total of 20 Chinese and Japanese entrepreneurs attended 
the dialogue. Yasuteru Hirai, Executive Officer of Mitsubishi 
and General Manager of Mitsubishi’s Beijing Branch and Tu 
Guangshao, Vice Chairman and President of China Investment 
Corporation served as the hosts of the dialogue for the Japanese 
and Chinese sides respectively. In the dialogue, the entrepreneurs 
had a warm, sincere and in-depth discussion, and shared the 
development experience of their respective enterprises.

6. Chen Deming, Carlos Gutierrez and Zhou 
Wenzhong attended the US-China CEO Dialogue.

On March 27th, the US-China CEO Dialogue was held in 
Boao, Hainan, during the BFA Annual Conference. A total of 24 
Chinese and American entrepreneurs joined the warm discussion.

Chen Deming, Former Minister of Commerce of China 

and President of the China Association of Enterprises with 
Foreign Investment, Carlos Gutierrez, Former U.S. Secretary of 
Commerce and Chairman of the American Albright Stonebridge 
Group, Zhou Wenzhong, Former BFA Secretary General and 
Former Chinese Ambassador to the U.S., and Myron Brilliant, 
Executive Vice President and Head of International Affairs at the 
U.S. Chamber of Commerce co-chaired the dialogue.

Achievements and Impacts03

24



2. Hainan Province and the UAE Abu Dhabi Global 
Market signed an MOU.

On March 28th, Hainan Province and the UAE Abu Dhabi 
Global Market signed an MOU in Boao to jointly promote Hainan’s 
financial opening and innovation as well as the construction of 
the Hainan Pilot Free Trade Zone and the free trade port with 
Chinese characteristics. Secretary of the Hainan Provincial 
Party Committee Liu Cigui and CEO of the Financial Services 
Regulatory Authority of the Abu Dhabi Global Market Richard Teng 
had a meeting and witnessed the MOU signing.

According to the MOU, the Abu Dhabi Global Market will fully 
support and participate in the construction of the Pilot Free Trade 
Zone and the financial opening of Hainan, and will provide  support 
in the aspects of outgoing enterprises,  structural optimization 
of economy, financial service improvement, capacity building for 
regulatory bodies and talent pool development. The two sides will 
conduct close cooperation regarding the international supervision 
and commercial development in the fields of trade finance, 

energy finance, tourism finance, sustainable finance, aviation 
leasing, transportation&logistics, medical services, technological 
innovation, private banking, wealth management, investment 
management, and financial technology.

1. Luxembourg and China signed an MOU on the 
Belt and Road Initiative.

On March 27th, Premier of China’s State Council Li Keqiang 
met in Boao, Hainan, with Prime Minister of Luxembourg Xavier 
Bettel who had come to attend the BFA Annual Conference 2019 
in China. Together, they witnessed the signing of an MOU on the 
two countries’ joint pursuit of the Belt and Road Initiative as well as 
the signing of financial cooperation agreement between Ning Jizhe, 

Deputy Director of China’s National Development and Reform 
Commission and Marc Hübsch, Luxembourg’s Ambassador to 
China. It is reported that Luxembourg has become the second EU 
country to join the Belt and Road Initiative after Italy.

Once the documents were signed, Bettel said that the 
initiative is a new step taken to promote the further development 
of the diplomatic relationship between the two countries and to 
strengthen the bilateral cooperation in economy, academics and 
cultural studies.

II. Important cooperation achievements among governments and 
international organizations

Source: www.gov.cn

Source: Of f ic ial website of Hainan Local Financial Super vision 
Administration

3. Boao Forum for Asia and the United Nations 
signed an MOU.

On March 29th, the BFA and the United Nations signed 
an MOU in Boao, Hainan, to jointly promote the sustainable 
development of the Asian and the world economy.

Li Baodong said that the MOU reinstated the general 
direction of cooperation between the two sides, that is, to achieve 
the sustainable development goals and promote the inclusive 
and sustainable growth of the world economy. The two sides will 
jointly promote relevant parties to conduct high-level international 
dialogues on social, economic and environmental issues.

The MOU was signed by BFA Secretary General Li Baodong 
and Under-Secretary-General of UN’s Department of Economic 
and Social Affairs Liu Zhenmin.
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1. Shanghai Stock Exchange and Luxembourg Stock Exchange started a new chapter for 
green bond info channel.

On March 27th, the Shanghai Stock Exchange (SSE) and the Luxembourg Stock Exchange (LuxSE) signed a 
supplemental agreement for the Green Bond Info Channel Cooperation Agreement during the BFA Annual Conference 
2019, and officially launched the eastward information display of green bonds. It offered a new model for the international 
cooperation on green finance in the capital market.

SSE President Jiang Feng and LuxSE CEO Robert Scharfe signed the supplemental agreement on behalf of the two 
exchanges. Premier of China’s State Council Li Keqiang and Prime Minister of the Grand Duchy of Luxembourg Xavier 
Bettel witnessed the signing ceremony.

The signing of this supplemental agreement has expanded the scope of green bond information cooperation. In 
other words, the information of the green bonds listed on the LuxSE will be displayed on the SSE website (eastward), 
which will provide Chinese investors with an efficient and transparent channel to obtain the information of green bonds 
listed on the LuxSE and bring convenience for them to allocate high-quality international green assets.

2. AstraZeneca and Wuxi High-tech Zone signed a strategic MOU

On March 27th, the British pharmaceutical company AstraZeneca and Wuxi High-tech Zone signed a memorandum 
of strategic cooperation, announcing officially that AstraZeneca will fully support Wuxi Municipal Government and Wuxi 
High-tech Zone in the building of Wuxi International life Science Innovation Park, and will cooperate with all parties to co-
build a life science ecosphere, consolidate global wisdom and benefit the health industry in China.

AstraZeneca’s support of Wuxi Municipal Government and Wuxi High-tech Zone in building the Wuxi International 
life Science Innovation Park is another strategic initiative of the company after its commercial innovation center in China. 
Serving all innovative companies from China and overseas, the life Science Innovation Park will form an ecosystem of 
health and medical care and become an incubation and innovation platform for life science covering early research and 
development,  research finding commercialization, intelligent display and professional services.

III. Achievements of industrial cooperation

Picture source: PR Newswire
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1. Four flagship reports unveiled on the first day of 
the BFA Annual Conference 2019.

On March 26th at the press conference and report release 
of the BFA Annual Conference 2019, BFA Secretary General Li 
Baodong and authors of the reports  unveiled the four flagship 
reports of BFA 2019.

The four reports include the three conventional annual reports - 
Development of Emerging Economies, Asian Economic Integration 
and Asian Competitiveness - as well as the new English report 
Asian Financial Development Report launched in 2019.

The three conventional reports were drafted by Prof. Zhang 
Yuyan, Member of the Chinese Academy of Social Sciences, Prof. 
lin Guijun, Director of the Academy Committee in the University 
of International Business & Economics (UIBE) and the research 

team of the China Center for International Economic Exchanges, 
in cooperation with the BFA Academy. The Asian Financial 
Development Report is the first special report prepared by the BFA 
Academy in partnership with three other regional organizations, 
including the ASEAN+3 Macroeconomic Research Office (AMRO), 
Asia Financial Cooperation Association (AFCA), and Central Asia 
Regional Economic Cooperation Institute (CI).

The four reports have taken a full count of the complex 
situations faced by Asia and the emerging economies, but 
remain confident in the prospects of Asian economy and regional 
cooperation. With a new round of high-level regional trade 
agreements and interconnection initiatives, the emerging Asian 
economies will not just remain an important engine of the world 
economy, but will also continue to be an important driver of 
globalization.

2.  The Release of  Research Report  on the 
Corporate Governance Practices of China’s Six 
Largest Commercial Banks 2019 

Deloitte China released the Research Report on the Corporate 
Governance Practices of China’s Six Largest Commercial Banks 
2019 (the report) in the BFA Annual Conference 2019. The project 
was moderated by Chen Caihong, a distinguished professor of 
Zhongnan University of Economics and Law, also the former Board 
Secretary of China Construction Bank, with the joint efforts from 
experts and scholars from the International Finance Corporation 
(IFC) of the World Bank Group and the Corporate Governance 

Research Center of Deloitte China.
The report was released to communicate with financial 

regulators, representative state shareholders, experts and 
scholars, financiers and business leaders around the world 
through the high-level dialogue platform provided by the BFA. 
It aims to prepare all parties with a better knowledge and 
understanding of the corporate governance practices of China’s 
large commercial banks and to explore the future direction for 
improving corporate governance. It also help promote further 
opening of China’s large commercial banks, and contribute to 
the stability and compliance of the Asia-Pacific and international 
financial systems.

IV. Release of intelligence reports

Source: Official website of Deloitte
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Michele Geraci, Undersecretary of State, 
Ministry of Economic Development, Italy

Liao Xiaoqi, Former Chinese Vice Minister 
of Commerce

Hans-Paul Bürkner, Chairman, Boston 
Consulting Group

Zhang Hongli ,  Co-Chai rman, HOPU 
INVESTMENTS

Zhang Tao, Deputy Managing Director, 
International Monetary Fund (IMF)

Hitoshi Suzuki, Member of the Board of 
Directors and the Policy Board of the Bank 
of Japan

Global Economic Outlook

Session: 
Cross-border E-commerce Greenfield or M&A?

 The European countries are willing to join 
the Belt and Road Initiative. Following Italy 
as an example, I believe more EU countries 
will sign similar agreements with China.

 Cross-border or  not ,  E-commerce 
is greatly beneficial to SMEs. It allows 
more trade entities to join domestic and 
international trade. Yet data privacy and 
circulation remains contradictory to each 
other. The protection of personal data is a 
universal issue.

 When you have a “greenfield investment,” 
you’ll find that many things must be done by 
yourself, and you need to make meticulous 
analysis of the market you’re about to enter. 
Before you decide to enter a market, you need 
to make at least 3-5 years’ preparation. With 
no preparation, you might as well give up the 
opportunity.

 For a company, strategy is the most 
important decision to be made. “Ignorance 
of risks itself is the biggest risk.”

 Asia must continue its efforts to promote 
economic integration, which has proved to 
be a better path for growth. If we lift all non-
tariff barriers, Asian economies will enjoy 
benefits equivalent to 10% to 15% of their 
GDP over the next decade or so.

 The greatest structural issue facing the 
Japanese economy is the shrinking and 
aging of its population. The solution to this 
issue is to maximize artificial intelligence, 
robotics, and automation technology, 
but it is difficult to control the extent to 
which these technologies should be used. 
Overusing artificial intelligence may impair 
the labor market, resulting in large-scale 
unemployment with jobs replaced by 
machines.

04.

Words of Wisdom
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Andreas  Schaa l ,  D i r e c to r,  G l o b a l 
Relationship department of the OECD

Di l ip  Chenoy ,  S e c r e t a r y  G e n e r a l , 
Fe d e r a t i o n  o f  I n d i a n  C h a m b e r s  o f 
Commerce and Industry

James Bacchus ,  Founding Judge & 
Chairman, the Appellate Body of WTO

Max Yuan, Chairman & Founder, Xiao-i Xi Weihang, Chief Communication Officer, 
Ctrip.com

Jin Xianglong, Academician, Chinese 
Academy of Engineering

Global Economic Outlook

Session: The Era of "AI+" Deep Blue: the Familiar Unknown

 My concern is that the world might have 
become a world of robots with no humans 
by 2050, and everyone will be a robot 
except the host.

 It is true that Doha Round should be 
transparent and based on consensus, 
but there must also be a deadline for 
negotiations. Also, disputes among member 
states should be resolved under the WTO 
rules rather than through bilateral channels.

 If the Trump Administration’s goal is to 
contain China’s rise, I believe it is wrong. 
Just like other countries in the world, China 
also has the right to rise economically. 
But if it is to achieve some structural 
changes in China’s domestic economy 
through negotiations, then the goal would 
be reasonable, because China, the United 
States and all the other members of the 
WTO must assume their obligations under 
the WTO rules.

 The deve lopment  o f  A I  has  been 
accompanied by e th ica l  doubts  and 
discussion. AI’s ethics are endowed by 
humans, so humans must be good in nature 
first and use the AI tools reasonably. To 
humans, AI is just a kid. Humans themselves 
can decide whether the child will give you a 
warm hug or a cold cut in 18 years.

 It’s impossible to truly create AI tools 
that have the same abilities of thinking as 
humans before humans understand how 
their brains work. And such “real AI” will not 
be applied on a large scale before humans 
know how to properly control AI.

 How important are the oceans to humans? 
I’d like to summarize it in one sentence: The 
oceans are the cradle of forests, regulator of 
climate, and protector of resources.

Isabel Ge Mahe, Vice President, Apple Inc Hon Hs iao-Wuen ,  C o r p o r a te  V i c e 
President of Microsoft

Chen Shengqiang, CEO, JD Digits

Data: An Untapped Bonanza

 We believe that the best use of data can 
be made by providing users with better 
product experience, rather than selling 
users’ data to advertising companies.

 Managing Director of Microsoft Research 
Asia: More “terminals”  will bring about 
more “clouds”. There are still a lot of things 
to do on the terminals. So the cooperation 
between terminals and clouds will be a key 
issue in the future.

 We could compare the data of  an 
organization to wheat. We obtain the wheat 
and grind it into flour. Then we add water 
and other ingredients to the flour and finally 
make it into steamed buns. The buns are 
valuable, but the ingredients of flour and 
wheat are no longer visible. That could be 
the solution to many problems with data 
application.

29

IMPACTS OF BOAO FORUM FOR ASIA 
2019 ANNUAL CONFERENCE



Wang Hong, Director of the State Oceanic 
Administration

Zheng Zhijie, Vice Chairman & President, 
China Development Bank

Zou Jiayi, Vice Minister of Finance of 
China

Li Yang, Member, Chairman of National 
Institution for Finance and Development, 
Chinese Academy of Social Science

David Cryuckshank, Global Chairman, 
Deloitte

Stanley Loh, Ambassador of Singapore to 
China

Jin Liqun, President, Asian Infrastructure 
Investment Bank

Li Jun, Deputy Secretary, Hainan Province 
of , China

Leslie Maasdorp, Vice President, New 
Development Bank

Emerging Economies: Resolving 
the Dilemma with New Wisdom

Belt & Road: 
Paving“Road”for Globalization

Opening up the Service Sector

 The blue economy itself is a typical type 
of open economy. China’s blue economy is 
an epitome of our open economy landscape.

 As a Chinese financial institution serving 
development loans, China Development 
Bank has provided more than 190 billion US 
dollars for over 600 BRI projects since the 
Initiative was proposed in 2013.

 The Belt and Road Initiative is not a 
geographical concept, but a global concept 
of shared benefits through consultation and 
collaboration. Wherever it is, any project in 
line with the globalization conforms to the 
spirit of the Belt and Road Initiative.

 It is necessary for China to open up to the 
foreign capital, but it is equally important to 
open up to the non-state-owned capital. Why 
not open up to China’s private capital at the 
same time when the foreign capital is coming 
in? Can it really be commercially viable for 
the foreign capital if the industry is not yet 
applicable for China’s private capital?

 At present,  50% of the world’s trade 
occurs in the service sector, only 30% for the 
manufactured products, and 25% agricultural 
exports. If we look only at the issues of the 
WTO and some other institutions, we may feel 
that the agricultural trade and the manufacturing 
trade are particularly important, but in fact, the 
biggest trade occurs in the service sector if we 
see from the perspective of the world’s export 
volume.

 There is no BRI project in Singapore now, 
but our participation in the BRI is rather 
deep. About a quarter of the Chinese funds 
investing in the BRI go first to the financial 
market in Singapore. We can also deepen 
our cooperation in terms of legal framework 
and let Singapore play its role as a rather 
neutral legal platform.

 It is impossible for Asia to go forward alone. 
We need to cooperate with Latin America, North 
America and Africa. Someone once asked me if 
we had ever considered changing the name of 
the Asian Infrastructure Investment Bank (AIIB) 
to Global Infrastructure Investment Bank. But 
I think AIIB is already very inclusive. The letter 
"A" stands for Asia as well as Africa and the 
Americas, as all the three words start with  “A.”

 I’ve been trying every way to correct the 
stereotype that “Hainan is a small province” 
on every occasion since I came to work 
in Hainan. Hainan is truly a big province. 
The characteristics of Hainan as a major 
maritime province determine that its hope 
lies in the oceans. If we don’t focus on 
the oceans, I can’t see any development 
potentials or major opportunities in the 
future of Hainan.

 Some say that many BRI projects are not 
purely commercial but are led by China, and 
Chinese government has a hand in them. In 
fact, such thoughts and criticisms are very 
short-sighted. Infrastructural projects require 
long-term financing and construction. Some 
may even span over 10-20 years. So the 
projects must be commercially viable to  
repay their interest and principal. 
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Yin Yong, Vice Mayor, BeiJing, China Diwakar Gupta, Vice President, Asian 
Development Bank (ADB)

Dong Mingzhu, Chairwoman, Gree Electric 
Appliances, Inc. of Zhuhai

Oliver Bäte, Chairman of the Board of 
Management & CEO, Allianz SE

Giovanni Tria, Minister of Economy and 
Finance of Italy

Xiao Yaqing, Chairman, The State-owned 
Assets Supervision and Administration 
Commission of the State Council (SASAC)

Chanchai Ruayrungruang, Chairman, 
Reignwood Group

David Daokui Li of Tsinghua University

Hoe Ee Khor ,  Chief Economist ,  the 
ASEAN+3 Macroeconomic Research 
Office

Innovation and Openness: New 
Vitality of the Asian Economy

The Financial Sector“Breaking Through”

Reform for Converging Interests, 
Cooperation for Mutual Benefits

 The “science and technology innovation 
board” is a new strategic arrangement for the 
capital market development. This week, the 
inter-departmental coordinating team, which 
includes the municipal government, all the 
districts, securities traders and companies, is 
working overtime for the new capital market, 
We hope that the new board can play an 
influential role in the country’s campaign for 
technological innovation.

 I think low-skill and high-skill jobs are hard 
to be replaced by the digital economy, but 
middle-skill jobs are likely to be replaced. In 
light of the above conjection, governments 
need to develop mechanisms for income 
redistribution to ensure that corporate profits 
are distributed more evenly in the future.

 That we sit here today talking about 
introducing mixed ownership itself shows 
some progress of the time. Looking back, 
we can tell that the reform and opening up 
has made countless achievements in the 
past 40 years. And it is such achievements 
that allow us to reflect on our weaknesses.

 Financial problems come from different 
corners, but the sources are the same, that 
is, not enough capital or too much leverage. 
The financial models, however great they 
are, can’t really imitate the real economy.

 The Belt and Road Init iative is not 
limited to the economic sector. It can also 
promote the cultural exchange among the 
BRI partner countries and stimulate the 
circulation of economic factors at all levels. 
In the long run, it will contribute to the 
globalization that is more open, inclusive, 
and beneficial for all.

 In the processes of introducing mixed 
ownership, supply-side structural reform, 
the state-owned enterprises have many 
opportunities to cooperate with private and 
foreign-funded enterprises. We are facing global 
competition and a global market that is not 
determined by our own wills. Introducing mixed 
ownership doesn’t mean taking advantage of 
the other parties but mutual integration and 
common development. Otherwise, our reforms 
will be shortlived.

 Speaking of mixed ownership, what will really 
be offered? Shall it be the controlling stake or 
the bigger portion of benefits,  or shall it be the 
smaller portion instead as bait? Will it be a pain 
for the State-owned Assets Supervision and 
Administration Commission if is such yield of 
benefits really been achieved?

 Dong MingZhu is a superwoman who has 
succeeded in both state-owned and private 
enterprises. But there is only one Dong 
Mingzhu in China. Her experience is not 
representative. The next step of the reform 
should still be focusing on institutional reforms. 
We shouldn’t allow ownership to become a 
company’s label. Only (commercial) success or 
failure, should be used to evaluate a company.

 Emerging technologies are easier to use 
as they become more widely applicable. To 
increase the coverage of new technologies, 
governments should assume responsibility 
for their promotion. At the same time, 
governments should also include people 
from traditional economies into the new 
emerging service sectors to increase the 
size of service-oriented economies.
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Gao Jifan, Chairman and CEO, Trina Solar 
Co., Ltd.

Zeng QingHong, Chairman, GuangZhou 
Automobile Group Co., Ltd.

Liu Xuemin, Director of Metropolitan Region 
Research Center, BeiJing Normal University

Li Xunlei, Chief Economist & Head of 
Research Institute, Zhongtai Securities

Gu Xueming, President, Chinese Academy 
of International Trade and Economic 
Cooperation, Ministry of Commerce of China

Bernard Charlès, CEO, Dassault Systèmes 
of France

Xu Xianping, Counsellor of the State 
Council of China

Tang Xiuguo, President, Sany GroupLam Ching Choi, Member of the Executive 
Council, Hong Kong SAR and Chairman of 
the Hong Kong Elderly Commission

Session: Ageing and HealthEnergy Sector in Transition
Bui l d ing Re si l ienc e into the 
Manufacturing Sector

China’s Regional Development 
in the Era of Metropolitan Areas

Free Trade Zone & Free Port

 Tariff protection never lasts for long. The 
United States’ former attempts with anti-
dumping and anti-subsidy duties against 
Chinese companies didn’t succeed either. 
Free trade is still necessary around the 
world. Only by innovation and cost-cuts 
can the solar energy sector have better 
development and the solar energy be better 
used by all the countries in the world.

 Our factories employ intelligent operations 
in every aspect now, including the handling 
of orders, early stamping, welding, and 
delivery. Intelligence goes through the entire 
process. So do the products. We’ll have 
intelligent products in the future, such as the 
autopilot automobiles.

 The siphoned effect caused by the 
development of large cities Won’t drive the 
development of the surrounding areas, but 
will harm their interests. The development 
of the future metropolitan areas should be 
based on systematic thinking regardless of 
administrative areas. In particular, we need 
to go beyond the regions we’re in charge of.

 Many people come to Shanghai because 
of the better public services instead of higher 
salaries. In comparison, when a number of 
people move away from less development 
regions, the local population will decrease, 
but the per capita public services for the rest 
population will increase. In a word, every 
road leads to Rome. If we stuck ourselves in 
maintaining current system, it will cost a lot of 
time without satisfying results.

 A free port is a pioneering field open to 
the whole world. It is not simply an upgraded 
pilot free trade zone because it has a set of 
brand-new rules.

 Competition is the core of the entire 
sector, and the foundation of the sector’s 
vitality. It is also a key to generate trust 
between you and your  par tners and 
incubate an ecosystem.No matter how many 
contracts have been made, trust is still the 
foundation and endorsement, and trust 
needs to go through the Trial of time before 
its value is proved.

 The most urgent task at present is to 
end the urban-rural dualism, which is the 
biggest difficulty in our reform. Only when 
the dualism is ended can we gradually 
promote the urban-rural integration and the 
integrative development in the metropolitan 
areas.

 What can digital and intelligent manufacturing 
do to such a heavy equipment company like 
us? Technological innovation has helped us 
achieve such big changes that our profits 
are higher than eight years ago. We go 
deep and find the needs of our clients, and 
then provide them with really good products.

 That prevention is better than treatment is a 
common belief, but the reality is the opposite 
in the actual medical system. Most resources 
are used for treatment. So we must break the 
current model and establish a high-quality 
nursing system to enable patients to manage 
their own health and take care of those 
discharged from the hospital so that they can 
return to their communities as soon as possible 
and reduce the chances of returning to hospital.
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Richard Teng, CEO of Financial Services 
Regulatory Authority, Abu Dhabi Global Market

Syed Hussain Shaheed Soherwordi , 
Professor, University of Peshawar of Pakistan

Won Hee-ryong, Governor of Jeju Special 
Self-Governing Province, ROK

Tian Ning, Founder of Panshi

Jing Zhu, Chairman, Haima Investment 
Group

Guo Fan ,  D i rector of the movie The 
Wandering Earth

Ouyang Weimin ,  V i c e  G ove r no r  o f 
GuangDong Province, China

Mao Chaofeng, Executive Vice Governor 
of Hainan Province, China

Jin Xiangjun, Vice Mayor of Tianjin, China

Young Leaders Roundtable: The 
‘Trapped’ Alpha Generation

Session: Automobiles by the 
Year 2050

 The first innovation of Abu Dhabi in the 
financial free trade zone is about laws and 
rules. We have the legislative power, able 
to make laws ourselves for the banking, 
insurance and securities sectors and carry 
out direct supervision. As a result, the free 
trade zone has laws and rules in line with 
international standards. It helps draw foreign 
bank investors to the free trade zone.

 It is not the Alpha generation but their 
parents who should be the focus of our concern 
about being trapped by technologies. Today, 
parents do not have time to accompany their 
children. They don’t play balls or have other 
sports with their children as the past parents 
would do. In fact, the generation of parents is 
also a "trapped" generation. They should put 
down electronic products and play with their 
children.

 I hope that President Xi could suggest our 
President Moon Jae-in offer the same strong 
support to Jeju’s development as what 
China has done for Hainan.

 Humans are not born for work but to 
enjoy a beautiful life. Many people, such 
as workers, drivers, and bank staff, will be 
replaced by machines in the future, but art, 
science and many other fields are waiting 
for human exploration.

 In history, the automobile industry had always 
been an integrator of new technologies where 
new technologies were first applied. However, 
it is still impossible for electric vehicles to 
dominate the industry. Hybrids and hydrogen 
vehicles are good solutions too. We can create 
new technologies, but it’s not necessarily the 
end of a traditional industry. The simple logic 
of either yes or no may lead us to a false 
direction.

 My child is 5 years old. He has an English 
teacher living in New York and spends about 
30 minutes every day learning English online 
through the iPad. I think that is an extension of 
the tool. Technological creations themselves 
could become living things and humans their 
carriers. After generations’ upgrade and 
reproduction, technological creations might 
finally become alive and out of humans’ control.

 The core of free trade zone is institutional 
innovation. Although Guangdong Free-Trade 
Zone covers only 100 square kilometers, it has 
created 456 new systematic innovations so 
far, of which 92 have become cases for study, 
including 3 cases introduced at national level. 
In terms of institutional innovation, we have 
lived up to the expectations of the Central 
Government and the State Council.

 The greatest shortcoming in the building 
of Hainan pilot free trade zone is the lack 
of talents in all fields. But with the help of 
the Boao Super Hospital 1+X system, we 
brought in 18 experts and academicians, 
greatly bridging the talent gap. Now, my 
greatest expectation is that Hainan makes 
greater progress in the free movement of 
people in the coming year.

 The most important role of Tianjin Free-
Trade Zone is to drive the coordinated 
development of Beijing-Tianjin-Hebei. We 
have done a lot to promote the development 
of the Beijing-Tianjin-Hebei region and to 
facilitate their access to the sea. The time 
of customs clearance at the Port of Tianjin 
has been close to that of Singapore, and the 
cost of clearance has been greatly reduced 
to a very competitive level.
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Yin Chengliang, Deputy Dean, Research 
Institute of Automotive Engineering of 
SJTU

David Pi lsbury ,  Deputy Chance l lo r, 
Coventry University of the UK

Kelvin Chen ,  Co-founder and CEO, 
XiaoZhu.com

Miao Wei ,  Min is te r  of  Indust r y and 
Information Technology of China

Ran Wang, Founder & CEO, CEC Capital 
Group

Chen Deming ,  Fo r m e r  M i n i s te r  o f 
Commerce of China

Lakhdar Brahimi, Former Joint Special 
Representative of the UN and Arab League 
for Syria

Yang Bin ,  V ice Pres ident ,  Ts inghua 
University

Kim Yong-hak ,  P r e s i d e n t ,  Yo n s e i 
University of ROK

A C onve r s a t i on w i t h Un i ve r s i t y 
Presidents: When East Meets West

Rethinking and Reforming Global 
Governance

The Future of the Sharing Economy 5G
C o n s u m p t i o n :  U p g r a d i n g ,  o r 
Downgrading?

 The new energy vehicle industry can’t just 
focus on vehicles. Each country may have 
a different technical path. But we all need to 
consider the feasibility of the energy supply 
system seriously.

 Our university has been 800 years old. 
The only way to end it is to do nothing from 
now on and bring no hope to everyone. If we 
really do that, it would be like throwing away 
shampoo and babies at the same time.

 Given the bril l iant development of the 
Internet, the platform companies are showing 
powerful influence today and should assume 
more social responsibilities. We changed our 
strategy this year and decided to have active 
cooperation with governments to jointly promote 
the implementation of the regulatory measures. 
In Hangzhou, for example, we worked with 
the local public security authorities to develop 
intelligent door locks. It helps with both the 
public security authorities’ management of 
floating population and the authentication of 
tenant identity.

 The most important things about 5G are 
openness, cooperation, and unified global 
standards!

 When an economy has experienced 
rapid growth for 30 consecutive years, and 
when the per capita disposable income 
has also been growing at a similar speed, 
consumption upgrade will be a certain thing. 
Maybe consumption downgrade will occur 
among a certain group of people during a 
certain period of time. But in general the 
market has been constantly divided into 
various layers, and each layer is being 
upgraded.

 Multilateralism is an important guarantee 
of global izat ion, but currently i t   has 
encountered many challenges.

 It is terrible for any country not to act 
according to rules, and even more so if the 
country is a great power (implying the U.S.).

 First,  a top university of the world 
considers issues on the longer run instead 
of  on the instantaneous basis. Second, it 
can make the most important contributions 
to the country and the people where it is 
located. Third, it has strong  global influence.

 When I was in the United States for the 
first time in the 1980s to pursue a doctor’s 
degree, I was surprised by two things. 
American students didn’t show great respect 
for their professors and wouldn’t bow to 
them. And American students asked a lot of 
stupid questions.
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Whit f ie ld  Di ff ie ,  Fa the r  o f  Mode r n 
Cryptography & Turing Award Winner; 
Chief Scientist of the Cryptic Labs

Li Dongrong, President of the National 
Internet Finance Association of China

Shao Fujun, Chairman, China UnionPay

Zhuang Shaoqin, Chief Planner, Ministry 
of Natural Resources of China

Fu Ying ,  D i rec to r  of  the Cente r  fo r 
Internat iona l Strategy and Secur i t y, 
Tsinghua University

Kim Doh-yeon ,  P re s ide n t ,  Poha ng 
University of Science and Technology

Yoon Jong Kyoo, Chairman, KB Financial 
Group

Veerathai Santiprabhob, Governor of the 
Bank of Thailand

M a  We i h u a ,  C h a i r m a n  o f  C h i n a 
Entrepreneur Club; Former Executive 
Director of China Merchants Bank

Opportunities and Challenges Facing 
FinTech

A Sustainable Future for Rural Asia & 
Cities

Asia-Paci f ic Ma r i t ime Secur i t y : 
Cooperation, Order, and Rules

 The F inTech revo lu t ion we are  now 
experiencing is of equal importance to the 
historic conversion from physical currency to 
precious metal currency and the significant 
conversion from cash to credit cards in the 
1960s. Bitcoin is the closest alternative to 
physical currencies that humans have found so 
far in the Internet era. However, it’s still far from 
being a real currency due to its high volatility.

 Interconnection entails the development 
of standards. As an old Chinese saying 
goes, nothing can be accomplished without 
norms or standards. Scientific and rational 
standards can better address the needs for 
financial services. This is my view.

 Speaking of FinTech’s influence on 
financial agencies, we can see that it has 
made front desk more convenient, middle 
office more intelligent, and back office more 
data-driven.

 The establishment of a new national land 
space planning system means that China’s 
space development and space governance, 
including urbanization, have reached a new 
era of ecological civilization.

 The international order discussed by Chinese 
people is an order formed on the basis of the 
rules and systems of the United Nations, In 2014, 
President Xi Jinping proposed a new concept of 
Asian security characterized by comprehensive 
cooperation and sustainability. The concept aims 
to provide common security, and it is actually 
reflected in the South China Sea Code of Conduct 
reached between China and ASEAN.

 One thing I’m 100 percent sure is that we 
have to preserve the attraction of the local cities 
and create as many jobs as possible in them 
so that the younger generation can be drawn 
to these small cities and stay. Many examples 
can be seen where city authorities, universities, 
and companies have formed a golden Triangle 
to jointly create employment opportunities. This 
cooperation will benefit future prosperity and 
solve the immediate problems as well.

 We hope that  F inTech companies 
can protect network security too while 
employing new technologies. Allowing 
FinTech companies’ access to client data 
can incubate products that satisfy client 
demands. It has its advantages. But we 
have also passed the privacy protection law 
that requires FinTech companies and all the 
other companies to protect client data.

 The blockchain technology can bring 
great impact on financial technologies. But 
the formation of a currency requires not just 
technology but, more importantly, governance. 
We need to dist inguish the block-chain 
technology from crypto-currency. Some large 
banks have started to issue blockchain tokens. 
But they are different from bitcoin. We need to 
tell the different purposes of the tokens issued.

 For all the financial companies, I believe 
the most important business behaviors can be 
expressed by data. Banks need to use artificial 
intelligence to study their clients’ behaviors and 
experiences and combine them with the clients’ 
demand for data-oriented services so as to achieve 
the transformation to Bank 3.0. For traditional 
banks, adaption has to be made in many aspects. 
They must truly integrate themselves into the 
process of data orientation and regard themselves 
as data-oriented companies.
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Yung-Nien Cheng, Director of the East Asian 
Institute, National University of Singapore

Jusuf Wanandi, Co-founder, Centre for 
Strategic and International Studies, Indonesia

Xu Yousheng, Director of the Overseas 
Chinese Affairs Office of the State Council

Guo Weimin, Vice Minister, State Council 
Information Office, China (SCIO)

Zhu Min, Chairman of the National Institute 
of Financial Research, Tsinghua University

James Stone, Chairman of Plymouth 
Rock Assurance; Former Chairman of US 
Commodity Futures Trading Commission

Hiroshi Nakaso, Former Deputy Governor 
of the Bank of Japan

Liu Zhenmin, Under Secretary General, 
Department of Economic and Social Affairs 
(DESA) of the UN

Izabella Mônica Vieira Teixeira, Former 
Minister of Environment of Brazil

Round Table for Chinese Business 
Leaders and Chinese Think Tanks

Conference of Cooperation among 
Asian Media Outlets

How Much Can We Borrow?

Frontier Technology and Sustainable 
Development

 (With respect to Sino-US relations) If the two 
major powers maintain a stable relationship, a 
little conflict between them is unlikely to cause 
serious consequences. However, when their 
overall relationship sours, any small incident 
can trigger a major conflict or even a war 
between the two countries. In the history of the 
world, every world war was triggered by small 
incidents, instead of serious ones.

 What does the South China Sea Code of 
Conduct mean for us? It means establishing 
a regional order in the South China Sea. 
Basically, it establishes the legitimacy of the 
region because it can help the member states 
better address their concerns and problems 
in the region. For ASEAN member states, the 
South China Sea Code of Conduct will have a 
positive impact in the region.

 Building a community of shared future 
requires the wisdom and strength of all 
mankind. The vast number of overseas 
Chinese who are at the fore in this vision 
play a unique role in linking China and 
foreign countries. They are an important 
resource for building the community.

 In the era of omni-media, Asian media 
outlets should consolidate the consensus 
of cooperation, share concepts and best 
practice, and pragmatical ly carry out 
exchanges and cooperation in various fields. 
The aim is to bring together a powerful force 
of public opinion for Asia’s prosperity while 
working hard to build a community of shared 
future for Asia.

 I know one thing. If a financial crisis breaks 
out today, it will be a lot worse than the 2008 
crisis. The reason is very simple. First, today’s 
debt ratio is much higher than that in 2008, 
and the connectivity and the interdependence 
among various economies are much higher 
than in 2008. Second, we have very little room 
for response in terms of policies.

 To achieve growth through a higher leverage 
ratio is like building houses around a volcanic 
vent. You’ll be safe until the volcano erupts. 
De-leveraging needs to be considered under 
a grander background. Both government debt 
and financial debt may become the fuse of 
a volcanic eruption. So de-leveraging must 
continue.

 Japan once experienced a very rapid de-
leveraging process that caused enormous 
damage to our economy. It’s a lesson Japan 
has learned. I hope the other economies 
can avoid repeating the same mistake.

 To achieve the goals of the UN 2030 
Agenda, we need to be hopeful, watch over 
the negative risks, solve the digital divide, 
and intensify international cooperation.

 To achieve global economic development, 
we must make changes. Technology and 
innovation are very important. They can 
help us find the solutions. But politics must  
change too. Otherwise the society will be 
less  fair and sustainable.
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Xu Shanda, Former Vice-Commissioner, 
State Administration of Taxation of China

J ia  Kang ,  Ch i e f  Ec o n o mi s t ,  Ch in a 
Academy of New-Supply Side Economics

Venerable Dharma Master Kuan Yun, 
Hong Kong

Venerable Dharma Master Jing Yao , 
Taiwan

Sun Ruibiao, Deputy Administrator, State 
Administration of Taxation of the People’s 
Republic of China

Wu Xiaoqiu, V ice President, Renmin 
University of China

Li Chao, Vice Chairman, China Securities 
Regulatory Commission (CSRC)

Zhang Yue, Chairman & President, BOARD 
Group

Hu Xiaolian, Chairman of the Export-
Import Bank of China

The Real Estate Market: 30 Years of 
Ups & Downs

SGroup Discussion on Technology 
Innovation Board; Stock Market: 
“Rainbow” After the Rain? The Logic of Tax Cut

Religious Leaders Dialogue

 As urbanization goes on in China, there 
are no surplus houses in the first- and 
second-tier cities. The real redundancy that 
need to be got rid of in large numbers are 
those houses in the vast rural areas. The 
real estate policies should not be the same 
for all, but vary according to different uses of 
the houses.

 China has the world’s highest level of social 
security fees, including five social insurances 
and one housing fund. Besides, we also have 
numerous administrative fees, all the fiscal 
charges stipulated by the official documents 
of all levels of government, and other hidden 
costs. How to cut these obviously unreasonable 
fees will be a hard nut to crack for the Chinese 
reform.

 We have the Confucian culture and 
the Buddhist culture. Confucianism and 
Buddhism rise hand in hand. Where do 
we begin? We begin with compassion. 
Buddhism inspires spiritual enlightenment. 
With the same cultural roots, we can work 
together to promote the future.

 I think that we should recognize the 
purposes of our lives through education. 
If you have a clear understanding of the 
purpose of your life, you should use the 
process of your life to realize the value of 
your existence and create more values by 
bringing harmony to your family and help 
maintain social security.

 We have put in a great deal of effort 
to reduce the amount of tax declaration 
materials and streamline our tax collection and 
management process. For example, we cut 
the amount of materials for tax registration, 
declaration and declaration handling by a 
third. We also canceled more than 1,000 items 
requiring our review, accounting for 30% of our 
work. The reform is intense.

 Without the registration-based IPO system, 
the science and technology innovation board 
will be meaningless. The implementation of the 
registration-based system is a revolution for the 
Chinese capital market. If it fails, more wrong 
turns will probably be made in the future. The 
last major reform was the Non-tradable Share 
Reform. And this is the second revolution. 
“Success is the only result we want.” So we 
can’t rush.

 Over the past 30 years, China’s capital 
market has been zigzagging painfully on 
the road of reform but has never stopped. 
There will still be doubts about companies’  
conformity with the requirements of the new 
science and technology innovation. The CSRC 
and all the participants in the market will 
continue our reforms. But we also need your 
tolerance. Together, we can build a technology 
innovation board that precisely meets common 
expectations.

 When the real estate boom recedes 
decades later, the surrounding areas of 
cities will be filled with construction waste. 
Concrete is not renewable. The revolution 
of building materials is badly needed. Both 
house builders and buyers should be aware 
that it is wealth rather than garbage that 
we want to leave to mankind and future 
generations.

 A corporate bond breakdown refers to the debt 
crisis of a company in a fully competitive market. The 
company may go bankrupt, but it is the automatic 
clearing under the market economy and has a positive 
effect in the long run. However, enormous government 
bond is another case. Many government bonds are 
used for general government expenditure at the cost 
of overdrafting the future potential growth. So the long-
term impact of government’s indebtedness should be 
given much more attention.
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