


HENF12A T BFA Bulletin Vol. 16

BOBO NEWS ... 3
Chairman Ban Ki-moon Inspects New Office of BFA Secretariat.............. 3
BFA Vice Chairman Zhou Xiaochuan Led the Joint Research Group on
“Moderate Economic Diversification of Macao and Development of the
Guangdong-Hong Kong-Macao Greater Bay Area” to visit Hengqin ........ 3
Secretary-General Li Baodong Met with Ambassador of Republic of

SINQAPOIE ...ttt e e et e e e e e b e e e e re e 4
Secretary-General Li Baodong Met with Ambassador of the Republic of
Kazakhstan t0 ChiNa.........c.ccceiiiiiicece e 4
Secretary General Li Baodong Meets with Former Under Secretary General
of the United Nations Kim WON-S00..........cccceevieiiiieiie e 5
Secretary-General Li Baodong Met with Ambassador of Moldova ........... 5

Second Asia-Europe Cooperation Dialogue Concluded in Chongging ......6
International Symposium “Pension Reform: International Experience and
China’s Choice” held in Chongqing..........ccoceeieeeiiienieeiie e 7
Flagship Report Drafting for the Boao Forum for Asia Annual Conference
2020 1N PIOQIESS ...veeiveeciiee et e et et e e et e te e s te e e ae et e e s ae e e sae e e nbeeenreeennee e 8



HENF12A T BFA Bulletin Vol. 16

Contents
B=x
BB A oo e e oo e oot e et e e et 9
BENFEFESS: aFORNKEEEEOEE. BBEHNEBD ., 9
BEN: PEFEFEZBFENEN BIXIEEKGATAITEE ST oo 10
e L B L N et L =R 11
BN 2BKRZHERTEITEFESESHO, FEESREEHIEHE ... 12
IRl JUEE . WS FHBIERIIARTE s 13
FISFAEBER —m 8 R RIBRKAERGENIT e 14
EBHEX: FEPEFE, BEFEERERESIERR. .. 15
2511 > 6
Pt Vg8 P21k 1y | S 17
B/NIBIESEKEEFEERE: ERSNSTEAER ERHTS 17
e eI L9 11 L sy N = RN R RN 17
FRAM BRI e B I A ERREEERR ..o, 18
F RRM BRSNS ER R PR EIE R 1T s 18
FREMBEREMBEREEIFEREFIEZE ..o, 18
SEERICIEASEREFEEEL TR TREL/ERW oo 19
p= == | e V= = a0 = SO OO TPOTPOON 19
BEMCIE AR B XTSI FIBTURIIEER oo 19
BEIMCIE 2020 FFERIEMIREEFET/FREIER ..o 20
215 1= OSSO 21
L 12131 5 o 21
FEER, VRERTHIRN? oo eeeesssssee e sss s 26
I s =3 SO TTTTON 30



HENF12A T

BFA Bulletin Vol. 16

Boao News
Chairman Ban Ki-moon Inspects New
Office of BFA Secretariat

Chairman Ban Ki-moon inspected the
new office of the BFA Secretariat on
December 11, and met with Secretary
General Li Baodong and staff of the
Secretariat.

Chairman Ban congratulated the
Secretariat on its move to a new and more
beautiful office, and expressed his

appreciation to the staff for their diligent
work and excellent achievements. He
also encouraged the Secretariat to work
harder for an even greater progress in the
new year to come.

Secretary-General Li welcomed Mr.
Ban to the Secretariat, and briefed the
Chairman on the preparation work for the
2020 BFA Annual Conference, as well as
on the initial work plan of the next year.
He pledged that the Secretariat will go all
out to fulfill the BFA’s development tasks
and goals, under the strong leadership of
the Board of Directors headed by
Chairman Ban.

BFA Vice Chairman Zhou Xiaochuan
Led the Joint Research Group on
“Moderate Economic Diversification
of Macao and Development of the
Guangdong-Hong Kong-Macao
Greater Bay Area” to visit Hengqin
From November 25 to 26, 2019, Zhou
Xiaochuan, Vice Chairman of Boao

Forum for Asia (BFA), led the Joint
Research Group on “Moderate Economic
Diversification  of  Macao  and
Development of the Guangdong-Hong
Kong-Macao Greater Bay Area” to visit
Hengqin, Zhuhai to do survey and
research. Li Ruogu, project convener &
lead expert of the Joint Research Group
and President of China International
Economic Relations Association
(CIERA), Li Baodong, Secretary-
General of BFA & President of BFA
Academy, Zhang Xiaohui, deputy leader
of the expert panel of the Joint Research
Group and Dean of Tsinghua PBCSF, and
others joined the survey and research.
Director Fu Ziying and Deputy Director
Yao Jian of the Liaison Office of the
Central People’s Government in the
Macao S.A.R. were present at the survey
and research activities.

At a time when Macao is celebrating
the 20th anniversary of its return to the
motherland, the Joint Research Group
was specially set up by BFA Academy
together with CIERA and Tsinghua
PBCSF in response to the development of
the  Guangdong-Hong Kong-Macao
Greater Bay Area (the Greater Bay Area),
an initiative  personally  planned,
deployed and promoted by Chinese
President Xi Jinping, and the Central
Government’s decision on moderately
diversifying Macao’s economy. During
this survey and research, in roundtables
and field visits, the Joint Research Group
carried out in-depth exchanges and
discussions with officials of the Liaison
Office of the Central People’s
Government in Macao and relevant
government agencies of Guangdong
Province, Zhuhai City and Macao SAR,
and representatives of the business,
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financial and academic communities
from the mainland and Macao as well as
entrepreneurial teams from the Henggin
Industrial Park on the path design and
policy options for promoting an
appropriate  level of  economic
diversifation of Macao and fostering
complementarity between Macao and the
Greater Bay Area.

Vice Chairman Zhou and all
members of the Joint Research Group
also visited the Henggin Construction
Planning Exhibition Hall, the Traditional

Chinese  Medicine  Science  and
Technology Industrial Park of Co-
operation between Guangdong and

Macao (GMTCM Park) and the Inno
Valley HQ by invitation.

Secretary-General Li Baodong Met
with Ambassador of Republic of
Singapore

On December 27th, Mr. Li Baodong,
Secretary-General of the Boao Forum for
Asia (BFA) met with Ambassador Lui
Tuck Yew of the Republic of Singapore
to China at the BFA Secretariat.
Secretary-General Li Baodong said
that Singapore is one of the initial
countries of Boao Forum for Asia, and
has always played an active role in BFA
activities. Then Senior Minister Mentor
Lee Kuan Yew and Prime Minister Lee
Hsien Loong had previously attended
BFA Annual Conferences. Former
leaders of Singapore have also served as
BFA Directors and member of the
Advisory Committee respectively, which
further elaborates the close cooperation
between the two sides. This year BFA
Vice Chairman Zhou Xiaochuan visited
Singapore to broaden our scope of
cooperation. It is hoped that Singapore
will continue to support Boao Forum for

Aisa and make Asian voice heard calling
for multilateralism and free trade.

Amb. Lui Tuck Yew said that Boao
Forum for Asia has developed into a
platform for all countries to exchange
views on international situations and
cutting-edge issues, and that BFA has
been leading the way not only in
economic, but also many other fields.
Singapore is looking forward to
participating in BFA Annual Conference
2020, and would like to promote global
and regional economic growth together
with Boao Forum for Asia.

Secretary-General Li Baodong Met
with Ambassador of the Republic of
Kazakhstan to China
On December 27th, Mr. Li Baodong
Secretary-General of Boao Forum for
Asia met with Mr. Gabit Koishybayeyv,
Ambassador of Republic of Kazakhstan

to China at the BFA Secretariat.
Secretary-General Li  Baodong
congratulated Amb. Koishybayev on
presenting credentials and briefed him on
BFA Annual Conference 2020. Mr. Li
Baodong stated that Kazakhstan is one of
BFA’s initial countries and has always
actively participated in and supported
events of Boao Forum for Asia. BFA has
served as a platform for China-
Kazakhstan bilateral relationship. And
Kazakh leaders’s speeches on BFA
annual conferences were widely praised.
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BFA expects Kazakhstan’s continuous
support and active participation in its
events and activities, so that the two sides
could jointly safeguard multilateralism,
free trade and promote regional

economic integration as well as world
economic development.

Amb. Gabit Koishybayev said that
Kazakhstan values cooperation with
Boao Forum for Asia, and that the
Kazakh leaders, including First President
Nursultan Nazarbayev had attended BFA
Annual Conferences. The topics of BFA
Annual Conference 2020 follow the
latest trends and cover all aspects of
social and economic development. It is
foreseeable that the annual conference
will be a great success. Kazakhstan will,
as always, support Boao Forum for Asia
and look forward to participating in BFA
Annual Conference 2020.

Secretary General Li Baodong Meets
with Former Under Secretary General
of the United Nations Kim Won-soo
On December 10, 2019, Secretary
General Li Baodong met with Former
Under Secretary General of the UN and
Board Member of Ban Ki Moon Centre
for Global Citizens Kim Won-Soo, and
President of Yeosijae Future Consensus
Institute Lee Kwang-Jae. Both sides
exchanged views on further
strengthening cooperation during the
2020 Boao Forum for Asia Annual

Conference.

Secretary-General Li Baodong Met
with Ambassador of Moldova
On December 20th, Secretary-General Li
Baodong met with H. E. Mr. Denis
Jelimalai, Ambassador of the Republic of
Moldova to China at the Secretariat of
Boao Forum for Asia.
Amb. Denis Jelimalai highlighted
that since establishment of the BFA, it
has played a positive role in promoting

world  development and regional
integration. He also mentioned that
Moldova would like to enhance

cooperation with Boao Forum for Asia
and participate in
Conference next year.

BFA’s Annual

Secretary-General Mr. Li Baodong
thanked Amb. Denis Jelimalai for his
positive feedback and elaborated on
BFA’s mission as based in Aisa with a
global outlook to promote economic
integration in Asia and development of
the world. Moreover, Secretary-General
Li introduced the agenda of BFA Annual
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Conference 2020 and welcomed
participation of official, business and
academic representatives from Moldova
in the annual conference, with a common
goal to uphold multilateralism and pool
positive energy for the growth of world
economy.

Second Asia-Europe Cooperation
Dialogue Concluded in Chongging
On December 3, the 2nd Asia-Europe
Cooperation Dialogue, co-sponsored by
the Boao Forum for Asia (BFA), the
Chongqing Municipal People’s
Government and the European House —
Ambrosetti, closed in Chongging, China.
This grand gathering brought together
more than 400 participants from 21

countries and regions and three
international organizations.
Chen Min’er, member of the

Political Bureau of the CPC Central
Committee and Secretary of the CPC
Chongging Municipal Committee, met
with important guests participating in this
conference. He was excited to welcome
all of them to the inland city in southwest
China. Around the theme of “Concerted
Action for Common Development in the
New  Era”, which echoes the
development strategy of Chongqing, this
conference will provide an important
opportunity for the city to engage in the
intercontinental communication and
cooperation between Asia and Europe.
Chongging will build on the outcomes of
this event to forge a stronger partnership
with the other parts of Asia and Europe,
Chen believed.

BFA Chairman Ban Ki-moon, BFA
Vice Chairman Zhou Xiaochuan, Esko
Aho, former Prime Minister of Finland,
Tang Liangzhi, Mayor of Chongqing, Li
Baodong, BFA Secretary-General, and

Paolo Borzatta, Senior Partner of the
European House — Ambrosetti, attended
the opening ceremony. There is a strong
voice in  their  speeches  for
multilateralism, globalization, free trade
and an open world economy, all of which
are a must for a sustainable future for
mankind. Asia and Europe, two
continents accounting for 60% of the
world’s population and over 60% of the
world’s economy, have a broad
consensus on reversing the trend of
protectionism and unilateralism. They
are expected to join hands with each
other to promote more robust trade,
investment and financial ties, seize the
opportunities under the Belt and Road
Initiative (BRI), and enhance
collaborative innovation towards the next
technological revolution.

Delegates held frank and forward-
looking discussions on topics of “Belt
and Road Initiative and European
Development Strategy”, “Prospects and
Challenges of Financial Globalization”
and “Internet of Things & Smart City”. In
Session 1, panelists recognized the
benefits of BRI and European
Development Strategy to both parties and
to the development and prosperity of the
world. They also called for more detailed
top-level design and policy
communication between Asia and
Europe. At this stage, the cooperation
roadmap should be put in place as soon
as possible.

In Session 2, panelists discussed that
at a time when financial globalization is
faced with a series of new challenges,
there is a need for Asia and Europe to
make their financial cooperation more
sustainable and inclusive, practice green
financing and development financing,
and ensure the financial sector will serve
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the real economy ultimately. Moreover,
Asia and Europe should double their
efforts in  communication  and
coordination to facilitate global financial
governance reform and promote financial
stability.

In Session 3 on Internet of Things
(10T) & Smart City, panelists particularly
stressed that technology must be human-
centered. We must ensure that our
development is “innovative, coordinated,
green, open and shared”, and we are
committed to the Agenda for Sustainable
Development of the United Nations.
Technology should benefit people’s life,
and help create a world where human can
live in harmony with nature and with
each other, rather than bring us
discomfort or harm.

Business leaders from Asia and
Europe also held a special private session
on micro-level cooperation. Other
exciting events included a visit to
Chongging Lijia Smart Park and
Chongging Guoyuan Port.

International Symposium “Pension
Reform: International Experience and
China’s Choice” held in Chongqging
On December 3, 2019, the International
Symposium “Pension Reform:
International Experience and China’s
Choice” jointly organized by BFA
Academy, China Society for Finance and
Banking, Chongging Society for Finance
and Banking, and Comparative Studies

Magazine was held in Chongging.

Dr.  Zhou
Chairman of Boao Forum for Asia, noted
in his keynote speech that as countries
around the globe is addressing the
challenge of population ageing, when
countries are designing the pension
scheme, sustainability of the system and

Xiaochuan, Vice

the actuarial capabilities, incentive
compatibility as well as operational
feasibility have become the key factors of
consideration. Mr. Li Baodong, Secretary
General of Boao Forum for Asia, made
the opening remarks at the symposium.
The meeting was moderated jointly by Dr.
Li Bo, Vice Mayor of Chongging
Municipal People’s Government, and Dr.
Ma Jun, Director of the Center for
Finance and Development of Tsinghua
University. Nearly 30 experts from
Sweden, Singapore, Kazakhstan, Canada,
China and the World Bank Group
attended the meeting and explored such
topics as how PAYG versus FF; how to
fill the gap during transition and build
incentive mechanism; and correlation
between pension investments and capital
market development.

The research group will soon
produce a research report of “Pension
Reform: International Experience and
China’s Choice” soon after the
symposium.
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Flagship Report Drafting for the Boao
Forum for Asia Annual Conference
2020 in Progress
The flagship reports of the Boao Forum
for Asia Annual Conference are an
important part of the deliverables of BFA
annual conference. After the annual
conference 2019, BFA Academy has
been working steadily on the drafting of
its 2020 flagship reports. With a focus on
major global issues, the BFA Academy
has discussed extensively with various
parties on the overall directions and
topics of the reports. The overall
organizational work of the reports has

been going on smoothly at present.

The drafting of the reports is now at
a critical stage after the theme of the
annual conference 2020 and the topics of
sessions have been finalized recently.
Given the current international situation
and global concerns, the BFA plans to
publish six flagship reports, namely
“Boao Forum for Asia Asian Economic
Outlook and Integration Progress 20207,
“Boao Forum for Asia Free Trade

Agreements: Asia’s Choice”, “Boao
Forum for Asia Asian Financial
Development Report on Financial

Inclusion”, “Boao Forum for Asia Report
on Asia Poverty Reduction 20207, “Boao
Forum for Asia Innovation Report”, and
“Report on The First Conference of the
Global Health Forum of Boao Forum for

Asia”.

The BFA Academy is working
closely with some of the most famous
think tanks in the world on these reports.
They are as follows: Chinese Academy of
Social Sciences, and University of
International Business And Economics,
partners of “Boao Forum for Asia Asian
Economic Outlook and Integration
Progress 2020”; East Asian Institute of
National University of Singapore,
Chinese Academy of International Trade
and Economic Cooperation, and Centre
for Strategic and International Studies,
partners of “Boao Forum for Asia Free
Trade Agreements: Asia’s Choice”;
Asian Financial Cooperation Association,
partner of “Boao Forum for Asia Asian
Financial Development Report on
Financial Inclusion”; China Agricultural
University, partner of “Boao Forum for
Asia Report on Asia Poverty Reduction
2020”; Southern Finance Omnimedia
Corp, and Deloitte, partners of “Boao
Forum for Asia Innovation Report”; and
Beijing  Huaxia  Hongli  Health
Technology and Research Co., Ltd., and
Peking University Health Science Center,
partners of “Report on The First
Conference of the Global Health Forum
of Boao Forum for Asia”. All teams are
working on its report smoothly according
to schedule.
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