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Highlights: Recently, China official has changed the negative attitude towards to Trans-Pacific Partnership Agreement (Abbre. TPP) and being very positive, it even pledge to make a comprehensive assessment on TPP and being open to join the TPP talks.
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【Weekly Review】
Singapore Lianhe Zaobao: TPP and the outlook for China-US ties Lianhe Zaobao published June 4 Zheng Yongnian’s column “TPP and the outlook for China-US ties”, the article said that both attitude of China and the United States towards the Trans-Pacific Partnership Agreement (Abbre. TPP) are changing which is noteworthy for both China-U.S. relation and the whole world economy. Following major elements:

【Economic Developments】
China: Non-manufacturing PMI at 54.3 percent in May

China: May newly approved $ 1.335 billion QFII quota
China: Become second largest diamond market after the U.S.

Japan: Net foreign assets total $2.9 trillion in 2012
Japan: Mining and industrial production up 1.7 percent in April from the previous month

Japan: Business investment drops 3.9 percent in Q1
South Korea: Net profit of the nation’s top five conglomerates accounted for two-thirds of the total net profit of South Korea's top 500 companies
South Korea: The economic activity participation rate of Korean women overtook that of their male counterparts continuously
Singapore: Report shows Singapore’s competitive edge slips

Australia: Manufacturing declines as Australian Dollar in a downtrend

Australia: Investment in Latin America could up to $150 billion over the next decade

Russia: Oil and gas production were mixed in the past five months

India: To take more steps to control gold importation

Israel: Cut interest rate twice within half a month

United States: Michigan consumer confidence rose to 6-year high in May

Eurozone: Manufacturing PMI rises to a 15-month high in May

European Central Bank: Eurozone will recover in second half of the year
【Trade & Investment】
Global: Sovereign wealth fund assets hit $5.2 trillion in 2012

Japan: Propose to hire more 200,000 Africa employees to doubling the number to 400,000

Iran: Foreign investment attraction hits $4.8 billion last year
Dubai: International visitors to spend $10.4 billion in Dubai in 2013
【Regional Cooperation】
China-ASEAN: Bilateral trade in Free Trade Area exceeded $400 billion Since the China-ASEAN FTA was established in 2010, the bilateral economic and trade cooperation has been developing rapidly. Due to different national conditions of ASEAN countries, the bilateral economic and trade cooperation has undergone different levels in depth and scope.

China, Denmark: Trade & Economic Cooperation Forum was held in Copenhagen
China, Myanmar: Gas pipeline will be completed to meet China 1/4 gas demand
China, Brazil: Sign a currency swap and implement it recently

【Authoritative Forecasts】
The United Nations: Global growth is projected to be 2.3 percent in 2013
OECD: The euro zone was estimated to remain in recession in 2013
International Labor Organization: Global unemployment to reach 208 million by 2015 The ILO released the annual report on June3, in Geneva named World of Work Report 2013: Repairing the Economic and Social Fabric.
Japan Center for Economic Research: China's GDP comes in 3rd by 2050
Hurun Report: The average spending per trip by Chinese travelers is 70 percent higher than the global average
J.P. Morgan: Service sector to be the strongest motive of Chinese economy in the future

Bloomberg: Foreign investors are optimistic about Vietnam’s economy The consulting firm Bloomberg said foreign investment in Vietnamese stocks is at the highest level in the last 5 years which indicated that foreign investors are optimistic about Vietnam’s economic situation.

African Development Bank: Prospect foreign investment in Africa on course to set record high
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